FORWARDAEHIBE

2025-20304F H B #HH AT ML T % BT BE S HE 8 SRS AR - Hr ik &

H &

CONTENTS

1T BEHIURATILEER R B3 R IR Ui B
L1 RIHBATIL T %E
L1 1 gl LR 5t e
1. 1.2 LMV AU -2
1. 1.3 (ERZEFATIAHERIDY PRI E
1. 2 BrHAUBRAT LS E
1.2.1 BB A
1. 2.2 BRSO UNE & BT
1.2.3 BEHOALMIE /-2
1. 3 BB T M ARE UL
1.4 REHFRIEE F A
1.5 AREHEERIR XS havi vt B
1.6, 1 AR & ABUBEE RV
1. 5.2 AW ITIE RS THFRiE 3L
B2E: P EBHABRAT I E R RS54 (PEST)
2.1 FEHHHBITIEGR (Policy) HEESHT
2. 1.1 W E AT WL SR R B2
(D E AT MY 3561
(2) EHHHMAT Y B 22
L2 o E R HOUAT b AR v A R IR
(D) EH AU R R R 3
(2> EBHHAUIATARAETL
(3D v [ B AT A R K S it s 4
(4>  E B AT bR v R
L3 o E R HOTUBRAT b A F A DG BRI R At
(D) EFHHURAT b R A S BURTL A
(2w EFHHURAT b R R AH SRR A
L4 ER AT BRSBTS e 2 A
.15 BURFPAEENS B HOLARAT Ml R () 5 M e 45
R B#EHIRITILESF (Economy) ¥RERST
2.1 W EZEMATE R IR
2.2 REZEMAT KRS
. 2.3 EFEHOUBRAT Wb R JB 5 72 W& 5 R S b
R E#EHIRITI A& (Society) ST
301 E R HOURAT b A S 2R 5T S b
. 3.2 AL ERBENS RO LIRAT Ml R () B M e 4
R EFE IR R (Technology) ¥FEE4#T
LA FREBEHURAT IR AR T2/ AR K
A2 TR E B HURRAT ML SR/ B e AR AT
(D EHHHUBRAT b S AR - HT
(2w EH LT B AR A& R
A3 E U T LRI IR
A4 EREHOTURAT ARG T kR
(D) E#HHUMAT b F H
(2)  E#HHUAT b F A TF
(3 EHHHLBAT A TH IS A
(4 EFHHUBAT TR A
2. 4.5 BIRIFE X HEHOAUMAT Wb R R s i 45
HIF: EFBHAURIT LR BIUIREH & iR
3.1 2FBHHNBITILR B HENSA
3.2 EFRBHHBAT L EWIFET =

Do

Do

DO DN W DD DD

N
DO DO

NIV

o B oR M www.gianzhan.com


https://bg.qianzhan.com/report/detail/df3879ffc9b147cc.html

FORWARDAiifiz

3. 2.1 ZERFHO AT WL 22 5 R AR 1L
3. 2.2 AERPFHOAIRAT WV BUE IR AR L
3. 2.3 RERFHOM AT WL 3 AR ISR L
3. 2.4 R I E o A BRBEHUALARAT Ml (52 I 23 B
3 EFPEHHMATIL R BIR K ARG E ST
4 EFRPHHBATWX B R B R RE S KRR
3.4, 1 ZERFFHONLIAT W X380 Fe it =)
3. 4. 2 AERFFHON AT WL B A X S a3
5 SERBEHHURATIL T T SR R E B A RBIBT T
3.5. 1 RERFFHNUIAT W T 55 44 =)
3.5. 2 AERFFHOM U A sHfe H 25 AR
3.5. 3 BRI UMAT I E S A =6 (Al sE D
6 AFRPFHMIBRATIL K FE i 35 T B 77 3 BT S T
3.6. 1 RERFFHIN AT WL R SR a3 Tk
3.6. 2 AERHFHOLIAT W T 3 1 S T
3.7 &ERBHABITL R BERELE
HF4Z: P EIBHYRT LT S TR &R R ST
4.1 HEBHHBATILR B HE
4.2 HELMEHIRATME TS 5] SR
4.2, 1 FELAUAT Ak B D57 5 ML
4.2.2 W ELMEAUBRAT Mk 3 1757 SR
(1) LMV AUBAT ML 1157 5 JAs
(2) LV HUBAT ML DA% KT
(3) RMAURAT Mgt 117 S 254
4.2.3 W ELMEHUBRAT Ik 157 SR
(1) LV AUBAT L H 1157 5 B
(2) LV HUBAT L H A% KT
(3) RMAUBRAT MV 117 S 254
4. 2.4 FELMAUAT AL HE 5 5 5 R & K K TR a2
4.3 FEBHYRATIL TS EGRBRAG TR
4.4 " EBHHURAT ML T 5% = AU R R E
4.4. 1 FEBPHHAUAT L T35 3 AR
4.4, 2 FEBEHHURAT b33 Ml RRE
(1 A EFEA U AT M3F M A b33 W 78 AR 43 A7
(2) H EFAURAT b3 A b 2R 45 A
4.5 FEBHYIRATIL T AR
4.5. 1 HEHEHAT LT 35 HE45 B8 T B
4.5. 2 EHEHHRAT LT 32 HE4A K 2 b
4.6 FEBHYRATIIE AR T T RIR
4.6. 1 HEFHAUAT WL AB AR BIC e
4.6. 2 mh EHHHOHBRAT VAR B E SR
4.7 W EBHYIRAT LT R RORA
4.7. 1 H EFEHAUAT L 75 SKRRHAE 75 B
4.7. 2 H EFFHAUEAT L 7 SKIR 75 Hr
4.8 W EBHYRATIAE T PE RN R T EE S
4.8. 1 H EHHAUAT b AL 75 15 25 b
4.8.2 W EHHIHLIRAT LTI ISHATIEE SR
4.9 F EBHYRATIL T U e R
4. 10 #EHBAURAT LT %9 R
#5%: P EBHNRIT LT TSR R w5 H 8 247
5.1 " EHHHRATIL T T A0 R
5. 1.1 W EBHHHIAT IG5 5 NI e
5. 1.2 W EBEHBURAT 3% 4 2 X0 A # T B
5. 1.3 HEHFHBUARAT Ml 3% 4 2 R R A et
5.2 FEHHNBITI AR SR
5.2. 1 I EFEHOATUAT b Al % s SR FRIR U
5. 2.2 EFEHOAUAT W AL 55 4% & o BT
5.3 W EHHHBRATIL T HE P EST
5.4 W EHFHARAT LB R TR T

E 0 2 3 = 3 www.gianzhan.com



FORWARDAEHIBE

5.4. 1 HEFFHOM AT I A S 7 R e
5.4.2 HIEFHPUAT LI 5535 L Be
5. 4.3 HEFFHOYUAT LB i2E N\ B
5. 4.4 HEFFHOPUAT WL B AR 5 B
5.4.5 HEPEHHRAT LI k3% 4
5.4.6 FIEFHNUAT I F RS S 45
5.5 W EPFHHBRATILERRET. FFSEARR
5.5. 1 HEFFHOMUAT WL HE R 55 R AR
(D ERHHURAT M 5 4 R E
(2) H EHHLIRAT b5 Rk % 3 4
(3) H EHHLIRAT b5 Rk F 77 =
(4w EFHNURAT b A5 ik 5% S0
(5) H EHHHNURAT 5 Bk 7345 EIC A
(6) H EH M URAT b 4% ik 5% 5 Tt
5.5.2 HEFFHPUAT I e H 5 ARG
(D W EFH AT FE I 5 B HARI R
(2) W ERHHRAT L FE I 5 BB bt
(3) W EFHHURAT L FE I 5 5 H =055 br
(4 T EFHBHAT L FE I 5 E A A TH
F63: EBHNI RS R &R RRUT
6. 1 W EHHHBFLEWES Gk 24
6. 1. 1 [EF AU b 5% 25 A A 2
L2 o E RO U M B A 2
 ERAUR A E RS (HEEE 4T
2.1 E RO AT Wb AR S5 49 7 b
. 2.2 W E BB RS AL S ALH 2 BT
. 2.3 E U AT AN E B 55 B
BB HLRATY_E W HE R T S T
301 E RO U O A B T3 A
. 3.2 EFHH U Z O 25 AT A
o E B HAURAT ML H W 40 43 T S T
cA401 HERHO UG 5 T A
A2 EFHO U GE 5 T
43 E RO UGRS3 i
A4 E RO URAE 53 T 35 % A7 2 AT
o E B HALRAT ML W RLA T 3 T
5.1 o EHFHO U FH 355t /AT b U 3 A
. 5.2 v E BRI 3 N T3 7 o d
6.5. 3 HHEHFHO LIS T 37 s A 23 by
FIE: P EBHHRATE SR REFR
7.1 o EHEHHURE S VAT SRR R
7.2 P EBHIRESSERAST CTEHD
7.2. 1 MM E Sa e —
(D R RDIFE R FEARFE
D Ak R
2) lEARER
3) AL REAL S
(2) Al 25 B84 Je 42 B A L
1) Ak Aol 55 4244
2) Ml EEAR A B
(3) AL 5545 7 R TR
1) Ak B LR §h/ R/ AR 55 25 R
2) AU 5 A 7 A iR T
3) v 5 48 B A7 IR v
4) AV AU 551 R BERIR
5) AV AU 5% 5 ml s 43 BT
(4 VB LI 55 558 K 2 B 1m)
(5) AV EHhHLL S5 & R A AT
7.2.2 BHHUME SR —

[=2]
SO T OO O OROOW oo

o B oR M www.gianzhan.com



FORWARDAEHIBE

(1
D
2)
3

(2>
D
2)

3
D
2)
3
4
5)

4

(5

bR FE PR S A S B
il K e Pife

Al FEAAE

Al AL 5

Aillolh 55 2R Je 28 8 1 L
b FE AR 55 2

Al B AR 2B UL

A BTN 55 A1 Ja) b A AR BL
A BT /ol R/ R 55 28T e B
A BTN 5575 77 A AR L
A B AL 5545 65 A1 ARt
A B AL 55 B A B1FTIR DL
A B AU 555 Rk 55 3 #

A B AL 55 55087 K e Bl 17
A BT 55 K AL 25 35 M

7.2.3 BEMHUME S Ak S =

(1
D
2)
3

(2>
D
2)

3
D
2)
3
4
5)

4

(5

bR PR S A S B
il K e Pife

Al FEAAE B

Al AL 5

Aillolh 55 2R Je 28 8 1 L
b FE AR 55 2

Al B AR 2B DL

A BTN 55 A1 Ja) b A AR BL
A B AL /ol R/ R 55 28T 2 B
A BTN 5575 77 A AR L
A B AL 5545 65 A1 AR
A B AL 55 1A B1FTIR DL
A B AU 555 filh 55 3 #

A B AL 55 55087 K e Bl 17
A BT 55 K AL 25 34 M

7.2.4 B Ak S 6

(1
D
2)
3

(2>
D
2)

3
D
2)
3
4
5)

4

(5

bR PR S A S B
il K e Pife

Al FEAAE

Al AL 5

Aillolh 55 2R Je 28 8 1 L
b FE AR 55 B

Al B AR 2B DL

A B AT 55 A1 Ja) b A AR BL
A BT /ol R/ R 55 28T e B
A BTN 55 75 77 A AR Dt
A BTN 5545 65 A AR Dt
A B AL 55 1A B1FTIR DL
A B AU 55 5 Rk 55 3 #

A B AL 55 55087 K e Bl 17
A BT 55 K AL 25 35 M

7.2.5 FFHUMUME S A =6 H

(1
D
2)
3

(2>
D
2)

3
D
2)
3

bR PR S A S B
il K e Pife

Al FEAAE

Al AL 5

Aillolh 55 2R Je 288 1 L
b FE AR 55 2

Al B AR 2B DL

A B AT 55 A1 Jai B A AR L
A BT /ol R/ R 55 28T 2 B
A BTN 5575 77 A AR L
A B AL 5545 65 A AR

h

t

&

' %

www.gianzhan.com



FORWARDAEHIBE

4) VB AU 55 B R B ERIR

5) AV AU 5% 5 ml 7 43 BT

(4 VB 55 558 R 2 B 1m)

(5) AV EHhHLL 55 & R H AT
7.2.6 BHHUME SRS

(D R RDIFE R FEARFE

D vk REE

2) Ak FEARE R

3) AIBAL S5

(2) Aol 55 B8k Je 48

1) Ak Aol 5% 444

2) AR BRI

(3) AL 5545 7 R R

D) Ak BE AL 5/ R/ R 45 80 R B

2) AV H U 5 A 7 A IR T

3) v 5% 4 B A IR vl

4) VB AU 551 R BERIR

5) AV H AU 5% 5 ml g 43 BT

(4 VB ALY 55 558 R 2 B 1m)

(5) AV EHhHLL S5 & R AT
7.2.7 BrHbHLIgE A f B

(D R RDIFE R FEARFE

D kR

2) Ak FARE R

3) AIBEAL S

(2) Aol 55 B8k Je 48

1) Ak Aol 55 24

2) AR BRI

(3) AL 5545 7 SR R

D) Ak BE LA 5/ S/ R 45 80 R B

2) AU 5 A 7 A R T

3) v 5 4 B A IR vl

4) VB AU 55 B R BERIR

5) AU 5% 5 ml 7 43 BT

(4 AV BEH LI 55 558 R 2 B 1m)

(5) AV EHhHLL 55 & R AT
7.2.8 BHHHUME S\

(D R RDIFE R FEARFE

D kR

2) AbFARE R

3) AIBEAL S

(2) Aol 55 B8k Je 48

1) Ak Aol 55 4244

2) AR BRI

(3) AL 5545 7 R R

D) Ak BE LA 5/ SR/ R 45 80 R B

2) AU 5 A 7 A iR T

3) v U 5 48 B A IR T

4) VB AU 55 B R BERIR

5) AV H ALY 5% 5 ml 7 43 BT

(4 AV BFH LI 55 558 R 2 B 1m)

(5) AV EHhHLL 55 & R H AT
7.2.9 BB E SR L

(D R RDIFE R EARFE

D kR

2) Ak FAE R

3) AIBAL S

(2) Aol 55 B8k Je 48

1) Akl 55 44

h

t

= A 5

www.gianzhan.com



FORWARDAEHIBE

E%1:
EZk2:
E3:
SR
E%5:
K %6:
ER7:
k8-
E%9:
K10
E#11
E&12
K13

2) Al B IR B UL

(3) A BE AL 55 A1 Jai B A AR BL
1 VBt U™ it/ it L/ e 55 R 28 e Bk

2) A BE AL 55 25 7 A SRR L
3D AL 554 5 A SRR L
4) AV B UL 55 57F A R L
5) AL 55 Bl 55 0 M
(4) A BEHATLIO 55 55087 K e 5l 17

(5) A B 55 K L 25 34 M

7.2.10 FEHAURE f Ak S 41
(D R RIFE R EARFE
D kR
2) Ak FEARGE R
3) AV REA L4
(2) Al 25 384 Je 42 B A L
1) Ak Aol 5% 444
2) f R E L

(3) A BE AL 5541 Jai B A AR BL
1 VBt U™ ft /it L/ e 55 R B Bk

2) AR 55 25 7 A SRR L
3D AL 554 5 A SRR L
4) AV B UL 55 57F A ERR L
5) AL 55 Bl 55 M
(4) A B 55 55087 K e Bl 17

(5) A BRI 55 K R 25 34 0 M

SE8EL: FP B HOHURAT M i 37 B S 4% T il et R SR i 1

8.1 H EHFHHLIRATILSWOT S 47

8.2 EHHHURATIL R B VR

8.3 *F EHHAHURAT L R FE R

8.4 T EHHHNBATIL R BB A

8.5 I EHHHATILHEN SR H B2
8.6 H EBHAUIRAT LT R T

8.7 i EHFHMIRAT LB EAME VA,

8.8  EHHHBAT LB EN ST

8.8. 1 BHHbUMAT M ML BE I g5 AT BB =

8. 8.2 BHHIHUMAT W2 /5 U B L 2

8. 8.3 MHHIHLIAT L X I AT i R A L2

8.8. 4 MM ™ k2 [ SR FE L2
8.9 i EBHAUIRAT WL RS- SR
8. 10 HEHHHIBAT AT R BRI

HEASES

AU 733
(HERAFATI ARG AT I &
B 5
BEHUATURAR S B H
B 7 2%
B LA BB
AR B FUTE 5

AR BUBEE BRI A

AR B F W TETTVE S Ge T hn
o PO L R R

o P E BT L B T

o P E BT L A A

o PR BE USSR

B -5 «: =2«

www.gianzhan.com



FORWARDGHIBE

R 14: EBHHUERITAREL B

B2 15: o E AL R St b i

FIZR16:  F A LI SR S AR v e

BZR17: AEE 202440 ERFHUAUMAT Wb R R BRI 2
E2218: HZE 202440 EHFHIURAT Wb R e FL R =
FER19: ER “APUT” MRS UAT W 2 o At
FEI2£20: BURISEEX B URAT AL A J R R e 25
&2l HEZEME R EIUR

FZR22:
FZR23:
24
KZ25:
K226
KZ27:
K28
FZR29:
2230
FZR31:
FZR32:
FZR33:
R34
K% 35:
K22 36:
K$37:
FZ238:
FZ£39:
FZR40:
=41
FZR42:
FZR43:
R 44:
KZ45.
K2R 46:
K$A47.
FZR48:
FZR49:
K%50:
KZ51:
KZ52:
K%53:
K Z54.
K%55:
K% 56:
KZ57:
K% 58:
K %59:
K260
K61
FZR62:
FZR63:
FZR64:
K% 65:
F2266:
KZ67:
K268
F2269:
K%70:
KZ71:
KZ72:

Fp ] 2 W T R J B

B LA T R R 5 T 2R B A e M 4 AT
FF B LA T A 2 PR S AT

AL ERBENT B HBLARAT IR R 55 0 2 45
HEREHLRAT AR/ T2 /AR B R

FF B AL T b S AR S AT

Hp AL BB R AR Rl B

FF B AL T L B RS

HR [ B LR AT b ) R

HR [ B LA T L L A T

P SR HEALARAT ML AT R A

HR E BT L AR THAR
FEARFREENT B HBUARAT Ml 8 5 0 2 45
RPN AT ML R e I8
ERBHH AT AL 28 5 IR BT
ERBEH AT ML BEEIR B
ERBEH AT B AR IR

B R 1 ) A BRBFHUBLARAT M (2 43 B
A ERBHHLRAT bR R IR
AERBEHAUARAT M 77 37 B A 5 43 BT
ERBHH AT ML X 350K R R
EERBHHAURAT L S X IR T35 504
RPN UAT L T35 548 R

S BRBFHUBLE Al 3 3 AR
ABRBEHALAAT Ml R e 3 TR
2025-203045 = ERFF HUM LA T W 717 35 11 5 T
HR [ B LR AT L R D AR

A AP AU AT M 33 H 1V 5 4 AR R HS G i
AP AP A LA T M3 H 1057 5 ML

o AV ATUAT Mkt 5 B s R 2R B R R S it

o LA T L 1737 AR SRR NI 77 3
rh AU T Mk A 7 il i

T E B URAT ML T 32 45 5E 0 Hr

rh E B URAT ML T 32 45 K P 0 Hr

F U T b T 32 Y AT 2 A
AT ML 1732 5 SRR L

T E L URAT ML 32T T A S b

r A B U AT b i 37 A A S ) 5

rh B UAT M 1737 5 i e 0 B
B URAT ML 25 5 NIt RE

rh U AT M 58 4 DX Sk A1 47 B
A LB AL T M 8 5 J ks A JR R
o UM T M Al R SRR L
AT ML T 37 5 P A

F LA T M 25 B A R
B AT ML 5 B4R DL

Fh B A LA™ L BE S5 4

L S LA™ A A 2 P

rh AT ML R S5 44 23 B

r [ U T b A i o

Hh (R ATUARAT b 0 (8 17 F 5 ) 45

B - «: ===

www.gianzhan.com



FORWARDAiifiz

FIRT3: HF ERH LRGN 2 T 2 A

FR74: v EBH AU AL AT R AT R

FIRT5: BRI EE 5 b ) — & SR i AR

FIRT76: BRI E 25 b ) —H AR B3R

FIZRTT: BRI EE o5 A b 61— e A 53 P

BIZR78: BN E s b =] — AR 55 2R K

BIR79: HEHOATU R i Alb S5 — HF RO 2540 JR) B R IR
FIR80: BFHBATLAG T 2 b S — RO R 5 A4
BIZR81: BRI E s A =) — Kk B 2

B 2%82: AL E b= p] A B R

B 2%83: B E s b =B — A B K

B Z84: BFHHUAE s b =] 8RN 55 28K

EI285: HFHUATU R s Alb S5 —#F RO 5540 JR) B R IR
FIK86: AL E 2T A b Z ) BRI R S AL 55 55 o b
BIZR87: BEHHLIE s A =0 =K SR 2

B 7%88: AL E s = =FHAE DR

E|2%89: ML E s b =B = A 5B K

BI2R90: BFHALARE A h 2] = B4R 55 28 K

FEIRIL: BEHOATUMG R 2 A lh S5 = R U 25 A1 3 B R R IR T
BIK92: BRI E 2T A Mb 2 ) =B RO LR A S AL 5 55 2 b
PEI293: LI R o5 Ak 45 DU o 8 7 AR

PIR94: BRI EE o5 A b ) DU A B3R

PEI2R95: AR LI R a5 il Z2 451 DU e AN 2538

BI2296: BFHALARE s A b 2 U B4RV 55 2R K

BIKOT: A AL B o5 A b 2 18 D A AL Ml 25 A1 = B R TR R IO
BIKO8:  BEHALIREE 25 A Mb Z 5) PUBEHEAT LR 55 SR AL 5 345 2 b
BI2299: BEHBHUGRE s A b 2= 1k B 2

E22100: HHHHLIE AL R H) HEAE BR

BIZR101: BHdLI e Al 240 TR 5 38

BI22102: BB EE A Al 22 4] 3 4528 4

FE2R103: BEHHLALEE A Ak S TR LAY 5545 3 R FE AR
FE2R104: BEHUHLILEE A Ak 5] TR ALY 5546 R 5 A4
Pl 105: #HHUE M A = 60N & R ifE

FI£106: #HBHUE AL REINFEARGER

EIZR107: BHHUIEE Al =50 S R 5 5 B

E|22108: HHHHLIG E A Al = ] /S Ak 45 28 4

FE2R109: BEHUHLILEE A A 51 7S BEALIOLY 55 45 3 KR TR
FER110: BEHHLILEE A A E B 7S HE AL 55 46 R T 5 A4
BR111: HHHHLE S =GB R R s

BR112: HHHUE S Ep-EE ARG ER

BIZR113: BHtbLIE Al =5 -E ek 5 i B

BEZR114: HHHLIE A Ak = 0 -E ol 45 284

FER115: BEHHLALEE A Al ZF RO 55 45 3 R FE AR
FER116: BEHHLILEE A ZF LR 5546 R R
BIR117: HHHHLE S b= 5] )\ KR i

BEZR118: HHHHLIE A b = H) )\ E ARG BR

BIZR119: BHdUIE A Al = 5] )\ ek 5 5% B

E22120: BB E A Ak = 5] )\ S0k 4528 4

g o o o o SEREAFIEEAER

S s d s ddasad agdsasdasadasdsdads s s E s

“ z M0 o = 3 www.gianzhan.com



FORWARDAiifiz

W TSRS, B EEER TR RO .

4 G R4S A2k 400-068-7188 0755-82925195 82925295 83586158
R HFHF: service@qianzhan.com

G SR MG https:/bg.qianzhan.com/

AT WA RSS!

" z M0 o = 3 www.gianzhan.com


mailto:service@qianzhan.com
https://bg.qianzhan.com/

