FORWARDSISE

2025-20304F b LSS SR B F T AL H AT IR 5 BCR SRR 2 #r
4

H R

CONTENTS

F1E: HSESRERMHTIER K EIE R T

1.1 BRESRERBEMLAE

L1 MRESREREN I E

L2 HARESHAEERNSE

13 (EREFATI A RERL) FEREAGESESEETIARE
BAGSEBEZHTILAE

.2.1 BHARGSEAEFMHNE

. 2.2 HAMGES A TN P

2.3 HAGSEAERMHRSE
BAESEBEZHTILAENRHA

1.4 RREFARTEEF VA
1.5 AREHIERFER G rdE i
1. 5. 1 A BUBE K IR
1. 5.2 ARMEWA VLR THFRE 3L H
#2E: PEBSESEEZRHFTIERAES T (PEST)
2.1 PEHSFETEBESHTIESR (Policy) FRHSHT
2.1. 1 HEEBSESHEE TR E G R N H
(D HEBESGESTEE T T IERT
(2) HEBESGESEEFMHTIAEHLS

L2 HEBESESEE BT AR MR RERIUR
(D HEBESESEE TR RER
(2) HEBESGESEEFFITIRELS
(3) HEESETEE TN SR
(D HEESETEE T E SRR

.13 HEBESE S5 E BT R AT BUE R &

L4 EESE S5 E BT E S BRI
(D HEESETEETATIZE 0 E K Z R A BRI A
(2) FEESESEEE TAT I E K ZE H R BRI &

.15 HEBESESEE BT E XK )Z 11 E i BUR T

.16 HEBESES5EE BT E X )Z 10 E R T

L7 R EBSESREE R X B E

. 1.8 BURPAEN H [E AU 556 B BT IR R 1 500 S 4
FEESESEESHFTWET (Economy) HIESHT

2.1 HEEME TR SRR

2.2 REEMEFRERE

2.3 ARG SEE TR B S ZEME TR M b
FEBESESEESHTIAS (Society) HESHT

301 HEBESESEE BT S EE b

. 3.2 MSTEEN ARG TR E AT RS e
FEBSESEBEZHTIEAR (Technology) HEELSHT

A1 PEBSESERERMHTIEAR/ T2/ mEE R

A2 P EBESES5EE BT AR A 6y B

.43 HEBESESEE BT BB AR

cA 4 P EBSESEE BT IR BRI

4.5 EESAE S5 EB RBAAT R A3 R
(D HEBESGESEEFHTIER BTG AT
(2) HEBSESEETMHTIHRITHEA
(3) HEBESGETEEFMHTIHRITHEAR
(D HEESESEEFHTI LR ERE

E 0 2 3 = 3 www.gianzhan.com

—
QO = = = DN e

Do

[N

[\V)
DO DD DN DN DN DD WD DNDDNDNDNDNDDND DN



https://bg.qianzhan.com/report/detail/bd606f9321294c44.html
https://bg.qianzhan.com/report/detail/bd606f9321294c44.html

FORWARDSISE

2.4.6 PEBSGETEEZMHTIIER KRR/ T7 R
2. 4.7 HORIFEEN H [E HSE 5 28 B BT R R (R 8 25
#3&E: ERBSESHREZFHTIRBIVRIER L THaRHRE
3.1 &2RBRESRESHTILREHENE
3.2 &ARBERESRESMHTILENFELE =
3.2.1 ARG SR E BT A GRS
3. 2.2 AFRHAME T E BT EBUE T
3.2.3 ARG SR E BT W HE AR IR AL
3. 2.4 HrE Rt SRR SAE T 3 B AT RS2 4 by
3.3 &2RBAESRESHTILRBEIRE T HIREES T
3.4 &2RBRESRESHTUREBRERREE S XEHHIR
3.4.1 AFRHBAE SR E BT X IR RS
SA.2 AERESAE S E BT E S XTI R ARG
AP EESREZMHTUN SRR ARSIV RATR
5.1 AFRHAESEERMT TGRSR
. 5.2 AERHAME S E R4 E ARG
.5.3 AERHAE SR E BT E SV RE CATEHD
MBS G SRERMHTIERRT R
6.1 AEREAE SR E BT R BB TA
3.6.2 ABRHA[E SR E BT AT R S TR
3.7 AR ESRESHFTILREBEBEL
F4&: PEHBSESHREZRHTUTHERRE LR B R T
4.1 FEHBESESEESHTILRERRE
4.2 FEHBSESRARBMIIIIH SRR
4.2.1 WEBSESRAEET T ORS8N
4.2.2 WEBSESRAEET IO SR
(D) BAES W& 5 5
(2) BAESR&BEET W DMK
(3) HAE S RAREEAT I O™ g
(4) HAME SRR E AT Wbt D RJEH
4.2.3 WEBSESHAEETIE O SRN
(D) BEES R D5 5
(2) HAESR&ABEETE DMK
(3) HAE S RAEEITIH O/ gk
(4) BHAESRAEEITIH O B R
4.2.4 WEBSESRABEET I O R S0 E R LK EES
4.3 FEHBESESEESMHTLTHEGFRBRAG TR
4.4 PEESESEESHTIT G EEEEMNE
4.5 FEHBSESEESMHMIHHHES R
4.6 FEHBSESEESMHTIERATITER
4.7 FEHBSESEESMHMIENH R RRAR
4.8 FEHBESESEESMH LT HEGE
4.9 FEBESGESEESMHTLTHTEES
4.10 PEBSESEESMHTIIIHE KT
#5%&: PEHBESESHREZHMTITGRSFRE LR B R
5.1 PEBESESRESHTIEN SRS RN
5.2 WEBESESRESHFTILHNHEPELST
5.3 FEBSESEERMHTIBRF A /IREL T
301 P EAE T E BT AR R 1 BN e
3.2 P EEAE TR E BT L BN R
3.3 P ERAGE S E BT B
3.4 P ERAE SR E BT B ARR BU
3.5 PEBSAGESEERM RN ESE I ESEE
3.6 PEBAGSEERMHT RS AR 0L
5.4 PWEBESESRESHTILERREE. FFSEHRR
5.4.1 HEBSE5HEEZMHTIAIHE KR % 4 RIF
5.4.2 HEBS(GESHEE BT R AR
(D FEBSESHEE TR 24
(2) HEBESESHEE TR 75

w

W B W W w G

o1 O o1 o1 O

[S)]

E 0 2 3 = 3 www.gianzhan.com



FORWARDSISE

(3) HEBSGESHE TR EAL A
(4 HEBSESHETHTIRRTE RILA
5.4.3 WEBSGFSEEZMHTIIEIS EHRN
(D HEBSESHEFMHTII S EHEHLL
(2) HEBSESHEEFMHTIIS EHIE I
(3) HEBSFETHE TS EHRZHI
(4 HEBSESHEFHT IS EH AT
5.5 FEEBSEESEEEHAVERFRTERSS SR
5.6 FEBSESEESRMHTLE=BMAARHRR
Fo6&: PEHBSESHEZHESER RFEVERRRR
6.1 PEBESESRESHTIEWEE Gk 44
6. 1.1 HEBS(E5HEEZHT IR
L2 PEESESEE RIS EE
FEESESEEFHTUMERYL: (MESE) 47
2.1 P ERAE S E BT RA G T
. 2.2 PEESE S E ML SO 28T
. 2.3 P EEAESEE BHATANMERE ST
H EBSESRERATL RN TGS
C30 1 P ERAE SR E B4 EM RS 0
3.2 PEBAGESEE MR OGS
F EBSESRERHDL PSS
AL PERSGESERERAMO TSN
A2 PERSGESEERAMO TS
LAC3 P ERAGESRE RIS
CAA P ERASE S E B A A IR E b
P EBSESEERMHMIOLTHET SRR
5.1 P EEAME S E BN F KRG /AT WA A
6.5.2 PEEBESAFSHEE T R EEN AT R
F1E:. PEHBSESEEZRHMTIVERSLRFI T
7.1 PEBSESEERNERMDIVA RRERI
7.2 PEBESESEESHTVESMSERASMT CTEHD
7.2.1 ARG SHEFMHTIE SRS —
(D R RDIFE R EARFE
(2) Al 25 B84 Je 2B R
(3) N HSAF SR E TS EAR /7= 5/ RS /= A 5 R i
(4 AN HSAF 52 B TR 55 B8 A R
(5) 4 HSAF 52 B F R 5585 B AT Rt
(6) M SAE 52 B TS R B i
7.2.2 ARG SHEFMHTIE SR —
(D R RDIFE R FEARFE
(2) Al 25 B84 Je 428 R
(3) N HSAF SR E TS EAR /7= 5/ RS /= A 5 R i
(4 N HSAF 52 B TR 55 B 4A A Rt
(5) A HSAF 53 B F R 5585 B AT Rt
(6) M SAE 52 E TS R B B
7.2.3 ARG SHEFMHTIE SRS =
(D R RDIFE R FEARFE
(2) Al 25 B84 Je 428 R
(3) N HSAF SR E TS EAR /7= 5/ RS /7= A 5 R i
(4 N HSAF 52 B TR 55 B 4A A R
(5) 4 HSAF 52 B F R 5585 B AT Rt
(6) S5 52 B RS A R B B
7.2.4 BAGESHETMHTIE SR
(D R RDIFE R EARFE
(2) Al 25 B84 Je 428 R L
(3) N HSAF SR E TS EAR /7= 5/ RS /7= A 5 R i
(4 N HSAF 52 B TR 55 B 4A A R
(5) 4 HSAF 52 B F R 5585 B AT Rt
(6) M SAE 52 B TS A R B B

SO OO OO OROOWOoOON O

E 0 2 3 = 3 www.gianzhan.com



FORWARDSISE

7.2.5 BAGESHEEFMHTIE SR T
(D R RDIFE R FEARFE
(2) Al 25 B84 Je 428 R
(3) N HSAF SR E TS EAR /7= 5/ RS /= A 5 R i
(4 M HSAF 52 B TR 55 B8 A R
(5) 4 HLSAF 53 B F R 5585 B A R
(6) M SAE 52 B TS A R B B
7.2.6 BAGESHEEFMHTIE S SIREHSIN
(D R RDIFE R FEARFE
(2) Al 25 3844 Je 428 R L
(3) N HSAF SR E TS EAR /7= 5/ RS /7= A 5 R i
(4 AN HSAF 52 B R 55 45 A Rt
(5) 4 HSAF 52 B F R 585 B AT R
(6) M SAF 52 B TS A R B B
7.2.7 BAGESEEFMHTIE S SIES -
(D R RIFE R EARFE
(2) Al 25 B84 Je 428 R
(3) N HSAF SR E TS EAR /7= 5/ RS /= A 5 R i
(1) N HSAF 53 B TR 55 B8 A Rt
(5) 4V HLSAF 53 B F R 585 B A Rt
(6) NS5 52 B RS A R B o
7.2.8 WAGESHEEFMHTIE S RH )\
(D R RDIFE R FEARFE
(2) Al 25 3844 Je 428 R
(3) N HSAF SR E TS EAR /7= 5/ RS /= A 5 R i
(4 M HSAF 52 B TR 55 B 4h A R
(5) 4 HSAF 53 B F R 5585 B A Rt
(6) M SAF 52 B RS R B o
7.2.9 BAGESEEZMHTIIE S SIL RS
(D R RDIFE R EARFE
(2) Al 25 B84 Je 2B R
(3) N HSAF SR E TS EAR /7= 5/ RS /= A 5 R i
(4 N HSAF 52 B TR 55 B 4A A R
(5) 4 HSAF 53 B F R 585 B A Rt
(6) M SAF 52 B F RS A R B B
7.2.10 SIS 53 E BT E S R 61
(D R RDIFE R EARFE
(2) Al 25 B84 Je 428 R
(3) N HSAF SR E TS EAR /7= 5/ RS /= A 5 IR i
(4 N HSAF 52 B TR 55 B 4A A Rt
(5) 4 HSAF 52 B F R 5585 B AT Rt
(6) M SAE 52 B RS A R B B
$8%. HEBESETHEEBMT T HATHE K IR SRR SRR I
8.1 FEBESESHEESMHTILSIOTHH
8.2 HEHESAFETRESMHMILREE IV
8.3 HWEHESAFESRESHTILR BRI
8.4 PWEHESAFESRESHTILREBEETH
8.5 HWEHHESAFESRESHTILANSETELR
8.6 HEHESFETRESMHMILEEARTE
8.7 HEHESETRESMHTIBREMETHE
8.8 HEHEAFETRESMHTIEEI ST
8.8. 1 HA[5 5 B BT s g A T R ML 2
8.8.2 HWA[F 53 E BT Al /> Wi H ML &
8.8.3 WAFSHEFMTIXEHIHEN L
8.8.4 WAFTHEZTMITIE A MBEEIE
8.9 HEHESFESRESHTIEERIRSEIR
8.10 FEHBSFSHEFMHTIAFFERERIN

E 0 2 3 = 3 www.gianzhan.com



AU SRR AL

FORWARDAEHIBE

HEASES
Kl (ERZFFTLSESRIE) hRAESRSEEITLAR
K2 BAFETREFMHNITE
BIES3: BUE SR E T ST
Bg4: BAESREFFI IR
BIES5: BAfE TR E L LARTE G
BI6: AR BT TG A
PART: AR BB BORERIFI
P8 ARt (10 1 BRI FE T S Ge Rt i )
BKR9: HEBAESREFMHTLRE AR
BI10: HEAAESREFHTLEE ]
BRI APE A SR EF T B A
BIE12: PE RS SREF R R B
BI13: AP AfE SR BT BT AR
P14, AP B S SR B B St bR
PI15: AP AL fE 5o B A T AR AR R
BIZ16: A2 202448 rp 8 H U5 5 4 B AT W B 502 T R BRI A
BIZR1T: 202448 rp [ H U5 5 4 B AT W FE 52 TR PRI A
P18, BORIAEEXT o USSR B R AT R R I RN A 46
BIZ19: T E L2 5E A R BUR
K220 HhEZE AT R TR e B
K221 BAESRETTIA R S B ME TR E 2T
BI22: PE A SR EF AT A IR
BIZ23: AL IAEO USSR B R AT L R S 2
BIg24: PEABAESREFHTIEAR/ T2/ G R i
FI25: PE A SR EF TR B
PI26: P E AE SR BT RIS B LR
BR2T: PEBAE S REF LR R
FI28: PEAAE SREFFATTHIFA
BI29: PEABAE SREFMTIHA
PI30: AP I AL fE 5 o B AT M B M (L RFALE
PI31: HORIAEEXT o [ USSR B R AT R R I RN A 46
BI%32: ERRAAESREFHTI R
B33 ERRAAE SR EF T2 TSI
P34, ERRAAE SR EF TR
FI35: ARRAAE SR EF AT ARIA BRI
BI236: SH e Bt Bk S S5 B R AT WL R ) A
B3 ERRAAE SREFHT IR IR
PI38: ARRAAE SR BT AT AL T S U A B
FI39: ARRAUE SR E T AT A XU A% R
PIA40: AERAE SR B AT L 5 X 3T 370
KAl ERRAAE S REFHT TSR
BIFA2: ERRAAE SR E Tl AOF EARI
BIKA43: ERRAAE SREFHT IR AT
BlZ44: 2025-20304F Bk HVSUME 5 3 B AT Ml i 3 i 5t F
BIA45: PEBAE S REFHTI R
BIZ46: HhIE AU 5 e B BAT ML HE Y 115 i A4 FR B HS S
BIZRAT: ThIE B RUE S iea R BAT ML HE Y 0 5 5 L
BIZ48: HhIE MRS S s R BAT L EE 1 B 5 Rl
BIZ49: hIE MRS S i R BAT L I 15 5 R0
BI250: T AU 5 s B BAT ML HE Y 11 59 5 R IR 3K bR F a5 a3 #r
BI51: P E RS SR BT AT 7 B I 77 50
BI52: P A SR B AT A b K
BI53: PE A SR EF T T S ey fe 70 Hr

B - «: ===

www.gianzhan.com



FORWARDSISE

KI54: P EHRAE SR E T NI e K i
KI55: P RS SR E T AT T % SRR O
KI56: RS SR B TR T SR
KIR5T: AP RS 5 R B AT M 3% R J i i o
KI58: P RS SR E T AT T35 38 4% JR 7
KI59: P A SR E T AT 5 R R
PI60: A [ HUSAE 5 R B AR AT M S T B A e
PIR61: A RS 5 R B AR AT M I S B A e
KI62: b HRAE 5 R B TR Mg AN
PI63: I AL RS 5 R B AT Ml 0 At
KIR64: PSSR E TR S5 15 T hE
KI65: P RS SR E T AT e F A S
KI66: RS SRR E T AT A 5 ARG
KIR67: PEHRAESRET ML ERTTIE RS 5K
K768 i [E HL RS T R B AT LR
FIK69: PIE B AE T R B AT A A IR
KI70: P B RS SR BT AT LA S 0
BIZRTL: [ AR5 S R BT LA B o
PIR72: AP HRAE S R B TR AT M B (R R S A 45
KIZR73: RS SR BT 1T A
PIRT4: AP RS 5 R B R Al A SR A B R B
KIR75: RS SR E T E A = K SR g
BIRT6: HAE TR ERIATILE SR R AFE R
BIRTT: HRUE S A B T AT ML m Alh S — B K i B A/ LS5
BIRT8: AR TR E T AT E A S — BAR L E R
BIR79: AR TR BT I AL S — Aol 55 424
KIZ280: L UE TR BT AT ML b S — R AR B LSS HAR/ 77 /W55 /7 L A SRR DL
KR8 AL E 52 B A AT ML Ak S — U T R B R S5 e A Rk e

HURE SR E TR S 3 & A R AR

J4
KI82: RS SR E T AT E Ak = —
KIZ83: MU TR B T AT ML S b S — S SR E AL S AT RSB
K84 RS TR E T E A = K R g
KI%85: HIAUE TR B T AT ML A Ak S R AR
K86 LU T R B AT AL S b S5 A K /i B R/ LSS5
KI8T AU T2 B T AFAT ML m ik S ] B AR 2 BRI
KIZ288: LU T BT AT M Al S5 B A 55 2R
KIZ289: I E TR B T AT ML i Alh S S S AR E LSS HOAR/ 7 /W55 /L A SRR DL
KIZ290: LM 52 B A AT M i Al S — U T R B R S5 e A R IR B
HURE SR E TR S 3 A R

| —
291 BAME SR E R4 Sl 24 —

E$92: BAESHREZMATIE SML R —BAE S RERM S MRS H S
BI£93: BAME TRERMHATIE SR =K R TR

El2294: WA 55 E AT IE Sl 24 ZIEARE B3R

EK95: HAETEERMTIE S B = A5 1 /I BRE5 1) /2R 451

E%96: HAME T E BT E S EF] = HARZE RN

E#97: HAME T E BT E A ] = HE A0k 55 B3R

E2298: HAME 53 B AT\ S =0 = B AE SR B RS HEAR/ =/ IS5/ P AT Rk
E$299: HAME 55 E AT E S AL R4 = B A(E 5 5 B 2L S ALh A /AR

E22100: HA[E TR E TAATIE fid R H = BAE TR E TR 4B AR

E$101: BAESHERETHTIVE B E G =B E TR E TSR RIS R

E22102: HA[E T E AT E b ZE VK & i

EI£103: BAMESEE TT I E fe 2O EARE R R

E#104: HAME 55 E AT E Al Z2 5 VU IR AL S5 46 /va B g 46 / 4H 2 54

E#105: HAME 525 B BT WL B Al S 451 DU B R 275 1R 00

E#106: LS55 25 B AT WL B s Alb S48 DU RS ol 25 2844

E2£107: HAE TR E AT E L EZE VB SE 55 B TS HAR /72 i/ RS /P AT JR R
E22108: HA(E T3 E TAAT I E sl 5] VU B SE 523 B TR S5 A SRR v

E22109: HA[E T E TAATIE i 5] VU B AE 5235 B TR 5 A0 AR

E2£110: BAESEE AT E A Z I B SE 5 EE LSRRI SR

ElZR111: BAESEE T E 0 hK R PR

EIE112: BAESEE T E QMR TEARE R

s sSadadsdssEsEsEs s

" z M0 o = 3 www.gianzhan.com



FORWARDSISE

BIR113: A E SR E AT E b Ak 5
KR 114, AE SR ET AT E m Ak 5
KIZR115: AE SR E T AT E b Ak 5
KIR116: HE SR E AT E m Ak 5
BIRLLT: A5 SR E AT E b Ak 5
KIZR118: A/ E SRR E AT E b Ak 5
KIR119: A/ UE SRR E AT E b Ak 5
KIZ120: HUE SR E T AT E m Ak 5
e oo ERHAXIHEBER

=

TR AL L5 ) /9 BR S5 K / AL 2R 25

TR ERIL

TR S5 5

T RAE TR BT S BOR /7 i/ R 55/ 7P AR R R0
T HRAE T R E TR S5 g A JRIR

T HVRAE T R B AR S5 A AT AR

TR RE SR BT AT R # o i

INKIEIRE

= s s s s s sE

W T RS RN S, B EEER TR RO,

4 G B RSS2k 400-068-7188 0755-82925195 82925295 83586158
R FHIF: service@qianzhan.com

G SR MG https:/bg.qianzhan.com/

AT WA RSS!

z M0 o = 3 www.gianzhan.com


mailto:service@qianzhan.com
https://bg.qianzhan.com/

