FORWARDAHIBE PRGN (B RHER) il

2025-20304EHF MRS BHLA RGN CEIERFE) TLTigaiE S
B SRR AR

H R

CONTENTS

—GRE—
BIE: BRRHARRRIT LR KB RIZ 3
1. 1 BREHLRERPITILTE
1101 RIS AR BRI R Tl R A d
C12 BRRERHUBRETEIR (GTCC, BN -Z&81REBCETE)
L3 BRI IGRIT (HRSG, BIRAS -2 BCA TR SR
L4 RS R IR RAE
L5 BAREHLR AR BT AT
RABHE RGP LK
AR T TR 5 YA
RABHERERIPTL T R EEAR R
L BSEHLAR IR AT ML G B R R R LA R B
IAR=g N
LA
2 RSB TR AT ML bR HE R R B Bl A
 bRifEE B
AT b
. HEbRE
1.5 AREHIERFER G rdE i
1. 5.1 AR BUSR B KIR
1. 5.2 REW A LR
— IR
F2E: EMBTHRIKPRIPT IR BIR R
2.1 ZERRIBVK BB TR B
2.2 ERMIBYLRRBRPAT B AR bR
2.3 ERRIBIERBPTILR BIR
2.3. 1 EERIRRENLR A R IR
2.3. 2 EERIRREHLR AR R 75 R
v EERRIR AR AT LB AR
- EERRARSUR I H R
v EERRAR AR AT R FRAR
< RSBV SIEIA R FEEHL S T
3 BRI LR AR T S A
ERMEIBHR RPN T HRESEEH
AT ARSI AT ML TR AR R
A2 BERIREEF LA A AT I KU 4% Bt
4.3 EERIRSERNLA R IPAT L IEINAE B
LM BHRRBPIT LXK B
5.1 ARSI IR X IUR B R
.52%%% YRR E X
. EH
2 byl
2.5.3 EIMRSEH AR R BAEKE S
2. 6 ERMIBYLARBIITIL T Z TR
2.7 ERBRIBVLARBPITIL R B RE
HIE: FERSEBIKHGRPT R BIVIR KRR
3.1 FEBRSBIARBRPTILRBLE
3.2 FERIBILARBPITIEERER
3.2.1 BHFF N ) &

E 0 2 3 = 3 www.gianzhan.com

—_
—oR W DN e e

_.
WM = DD
J P

C»J»-QC»JNHC»JC»J

DO DN O DN DN DN DN



https://bg.qianzhan.com/report/detail/4883555066dc4ea3.html
https://bg.qianzhan.com/report/detail/4883555066dc4ea3.html

FORWARDAHIBE PRGN (B RHER) il

2 RHHAIHT R R AL
LR B iE

LTRIATE
HITHIBA
HANES N

3.2.3 KEHEARIURE A5

3. 2.4 BRSEBHL AP AT W BRI
3.2.5 BRAEHLA PR AT AR K R J7 1A
3*@%%%&%%%wﬁﬂm%iﬁ
3.3, 1 BRAEEHL AR AR T 7 E R 2

3. 3.2 AR AR I il it 3577 =X
3.3, 3 BRI IRER YR/ A7 4k

4 FERSBIARBAPATIL T IS/ 47
30401 ArEellk GEAEF
3

5

3

3

3

3

7
3.

DO DN DN W — N
VA A

A2 AL GRED
FERSENARBIET I R/R/HE
6.1 P EBAR AN R

6.2 AR BRI E 7oK

. 6.3 fEFEFEMT (EFEECD

6.4 WA (ISR

B RSENRRBYA I BARTEIGE 5

7.1 ARG
3. 7.2 BEAREIE AT
.8 FERSEILRGAP LT EHEGE
.9 FERSEIL RGP ET R T
.10 HEBSBIARBITILR BRE R &R
o E RSB RBGRIT SRR
1 BRERIKRB T SE NG R EEAT)D
4,11 RN AR 43 NIt fE
4. 1.2 BRRRHLAPIRIPTe S SRR
4. 1.3 RREEH LRI 55 4 X I B
4. 1.4 BRAECHLA BRI 75 4 3 R AT R R
2 BREBRHARRYPITE T H RS
4.2. 1 BN RFRPAT e S %
4.2.2 BB AT LT 7 35 A% B
4. 2.3 BRREHLA PSRRI I 8 P
4.2.4 S BT RERRE NIRRT RS
3 FEMVART GRS R EBRWAF
4.3, 1 FEAL T3 5 M E P 2E A 3 E 4
4.
4
4.
4.
4.
4.
4.
4.

5
4.

$4

..:;‘Elﬁ'mmm

3.2 HEAMIESN T TS SR 2
RABHLR RGN B R H O TREL M

4.1 BRAECHLAR BRI AT L B R B (LA e

4. 2 BREECHLAR BT L T U e

4. 3 BREFEHLAR IR AT T3 N\ B 4 A
4.4 BRRECHLAR BRI AT ML B AR S8 3 B

4.5 BSEHLAA IR ATIIA Al 35 S 0
4.6 BAERH AP PATI m RS B g
,W%%m%%%ﬁﬁﬂﬁﬁﬁw#%iﬁumﬂﬁ
1 BRASECHL AR PR b B 25

% MR AT LRl B AL IA

RS EHLR BRI AT AR St

PR ECHLAR BRI AT Ml 15 % FASE

PR ECHLAR BRI AT Ml 15l % A s

v BB IR AT AL A Rl g

L2 R AR AR EA

- S ERMLEIRIEIFEAM B, sl
v SRR IR IR T S AR R

- B R ML IR SRS B = b

3 PR HLR AR TPOB S

LTIC»DN»—ALTILTI»—PODNHLTI
P

E 0 2 3 = 3 www.gianzhan.com



FORWARDAHIBE PRGN (B RHER) il

F55: BRARNARBETLEERREREFTILRE
5.1 MARBYLRRBY TSR E
5.2 BMERBY.RRBY LS EE
5.3 BBV ARG I8 XSRS B
5.4 BEBVRRBPITIRABRN L
5.5 MRBYLRRBY FEre
5.5. 1 BRAEHLAR IR E AR R
502 M G, BRI, AR B
. 5.3 KRG KA R
.54 JREMRL
. 5.5 XHRAECALR AR AT L 52 e
REBVRRR TG
6.1 BRREEHLAR BAR I B AEIA
6.2 KA
6.3 IR
.6.4 TEeAt
6.5 HAREH
. 6. X PR ECHL AR AR AT ML [ 5
BBV RBRP LT/ TR
CT01 BRREEHLAR BRI A P i T AR
T2 BRREEHLR BRI A PR R %
LT3 BB R BRI 1 %
T4 AR EHLAR IR B S P R T &
L7005 SHRAEALR AR AT L 52 e
5.8 BEEFAR RITRSBI AR BRI S 4
F6E: FERTBIKPGRPITA S 7= R
6. 1 MIBYLRRBAITILLH 5 T MR
6. 1. 1 BESEHLAR R4l 2 T 3A UK
6. 1. 2 BESEHL ARG 5 T IH 450
6. 1. 3 BSEHL ARG A X
6.2 MRBVRRBYPHI N : TANBRRBBPREIMRRRBSBAY
6.2. 1 JoHMIRAR BB R R MR R BB P EIR
6. 2. 2 TEAMRR TG AIE FNR AR BRI T S5
6.3 MRBVRRBRY SN : BHIEFRRBSNR B REARBBAY
6. 3. 1 SRHFIFEER RGP B SRIG IR R AR iR
6. 3. 2 SRHITEM R AE R H ARG R IR T I
6.4 BREBVKRRP LW SLAEERFENMEE R
6. 4. 1 SLEUMRIE SR I A ER 2R TE 53 A
6. 4. 2 SrCMHTE AP AN BN R E R T IR
6.5 MRBVKRRBY ML THH: BERP. WERPR=EHPD
6.5. 1 SR SUEBI A = R MEA
6.5.2 BRI XURB RN = A8 T I ML
6.6 MRBVRRBPITLA S WIHEHEERR BB
6. 6. 1 BREHLAHER Y2023 T S 3 R
6. 6.2 RN ARG TG R BB
6. 7 FERSEIR RTINSk g BT
F£17&5: FERSBILAPRN TN T
7.1 BRISEERRH RS2 S5 TR
7.2 WERARRRBTHH SH
2.1 W EREIRAE S S5 PR
2.2 WEREIRA S 5 RS
.2.3 FERAAKBEL ST
L 2.4 FRIEAS R L) 5 0 1 SR L AT AR B A1
HERARSR BB RN
301 R ERAR SR BAT DA% B AR 4 A
. 3.2 TG AR AR LRI
. 3.3 I BRI RAR AR R LR
304 ERAR AR LI E s R
3.5 R ZRIRIR G TR I  EEHL A T

N

N
N~~~ =W =1~ =1

E 0 2 3 = 3 www.gianzhan.com



FORWARDAHIBE PRGN (B RHER) il

7.4 BR-FBRBAEARBRE—FERRESF AR
7.4 “BRiKE. BRPA” BRIESHRSBVARBITILR B KR
7.5 BE-ZERBHAEARENA S E X BINAM LR EHE
7.6 RS R EMEDE E I RGN EEH RIS
7.6. 1 FUHB I RGMIR
7.6.2 FAH ) RGN DI RRFE
7.6.3 AU BT B RGP HTH T M 2 2IEAT
7.7 BYLR BB RERESEF BN =R EEREZ —
7.8 EXR “THUH” MRIRSIENKRBEYIILR R RIFm
7.9 HEBRILRRBPIEEERRT KN
F£8E: AT ERSTHEIK[RAGP AR BIENT
8.1 &K PEBRIBIARRSRAN AVRE 53T L
8.2 &M BIAMRPMNRBI RS, WTHRE)
8. 2.1 Z[EDel takfRyp
Ak FEAAE B
. kA EE
AL 55 224 SRS EFAL R Bl 2510 =)
AV A ER T 70 =) S AE AL S g
.2 FULAIBFCMI Energy
/\ikﬁﬁﬁ B
NAZS=2 -2/
/\iklk% RHE S R S LR Ak 25 A )R
AV A ER T 70 =) S AE AL S g
.3 SEHGE
4 HEEPTT
FERSEIKRGP SRR (RaERE, WEE)
1 FAFER AR R G R AR A E (b
/\ikﬁﬁfu B
NAZS=2 -2/
/\iklk% LB A
AR ECA LR PR = T R & A =
AR A AL AR B 77 B &R
MRS EEHUAR TR 72 5 S & R T 5
oAbk B A R RS &AL 25
.2 LHECHIREE IR B A A BR A A
/\ikﬁﬁfu B
NAZS=2 ol
/\iklk% L E WA
AR ECA LR PR = T R & A =
MRS A AL AR B 77 B &R
MRS EEHUAR TR 72 5 S & o T 5
Al 25 A Je RS &AL 25 4
3 RITZEZEHBIPHIRAF
/\ikﬁﬁﬁ B
NAZS=2 ol
/\iklk% LB
AR ECA LR PR = T R & A =
A RS A AL AR B 77 B &R
AMVIR S EEHUAR TR 72 5 S & R T 5
Ak B A R RS &AL 25
A BB T AR A
/\ikﬁﬁfu B
NAZS=2 ol
/\iklk% LB
AR ECA LR PR = T R & A =
MRS A AL B 77 B &R
MRS EEHUAR TR 7= 5 S & o T 5
« AMblk B A R RS &AL 25
.5 N B B4R A PR A

DO DO W= WO DD = DD W= N
. PR s s P

9
®© w o ©

co
w\1mm»wwww\]mm»wwwwﬂmm»wwwwﬂmm»wwww
P2 P L 2 P2 A

E 0 2 3 = 3 www.gianzhan.com



FORWARDAHIBE PRGN (B RHER) il

A FEAEE
A& E
Ak 55 50 /B A 1
VRS FEHLAR HAR b = S R &E e
VRS FEHLAR HER = A e S
AR S EFCHLAR RN = i S & ok 7 &
AL AT R R B & AR 25 B
L6 BigER A RA R
A FEAEE
A& E B
Ablb 55 5 /B A 1
VRS FE LR HAR = S R &E e
VRS FEHLAR HAR = A s S
AR S EFCHLAR RN i S & ok 7 &
o AL AT R R B & AR 25 B
LT RINERBA AR A H
/\ikﬁﬁfn IS
NAZS=2 -2/
/\iklk% LB A
NV BR S FE LR HAR = S R &E e
VRS FE LR HAR = A s S
AR SEFCHLAR BRI = i S & R 7 &
AL AT R R B & AR 25 B
.8 H RILBEIREHE I A R 2 H
A FEAEE
A& E
Ablb 55 508 /B A 1
VRS FE LR HAR = S R &E e
LNV BR R FE LA HAR = b s S
AR S FCHLAR R = i S & TR T &
A& a4 e
L9 B BARUKEE T AR A A
A FEAEE
A& E B
Abb 55 5 /B A 1
VRS FEHLAR HAR b = S R &E e
DNV BR S FEHLAR HAR b = b s S
AR S FCHLAR BRI i S FH & ok 7 &
AL AT R R B & AR 25 A
.10 SRREIEIR SRR A IR A F
/\ikﬁﬁfn IS
NAZS=2 ol
/\iklk% L E WA
NV BR R FE LR HAR b = S R &E e
NV BR R FEHLAR HAR b = S s S
AR S EFCHLAR RN i S & R T &
7. AL S5 R R &R 25 55
—RER—
F9T: FERSBHARGAPITILR BRI BEIF &SR0T 4T
9.1 HEBRSBVARBAYITIESF (Economy) FIE4#T
9.1. 1 MK EIIR
9.1.2 FEHZEWETKERE
9. 1. 3 MAEHLR RS AT R B 5 2 A 5 M43 Bt
9.2 FERSBIKRBAYITIA S (Society) HELHHT
9.2.1 FEBSEHLR BT A ST ST
9.2.2 HEIRENHASEENRIAE YT ML SR I 2 25
9.3 HEBRSBVARBYITIER (Policy) HESHT
9.3.1 EZXBZEHBEIEHLRIEAT I BUR RIS i3 (5852830 Fe 8/ MR8

mo*l»ww»—Awﬂmm»ww»—tw\1mm»wm»—twqmm»ww»—tw\]mm»wl\')»—tw\]@m»www
P2 P2 P2 P2 P2 P2

E 0 2 3 = 3 www.gianzhan.com



FORWARDAHIBE PRGN (B RHER) il

1. EFZEHEBRTEHAR IR YT BRI A K
2. EZFZHBSFEHLA BER YA W RITC A R 52
9.3.2 VAT TAHL AR ATIECR AR S K AR (F5 328/ SR/ BRI
1. 31 MR EEHL AR AR AT B S R
2. 3B WS FHLA IR AT R R H A s
9.3.3 [EFE SR/ BOERRHRSEALR AT LR R 1 20
9. 3.4 BURIFENHRECHL AR AER AT ML R R (1 520 8 25
9.4 HERSEIERBAEITISWOTHH (RF/HH/PlL/ B
F£10F: FERSBIKARRPTLTHTREARBEGH AR
10. 1 HEBRSBHARRBANAT IR B S
10. 2 HEBRSBYARRBRIIT IR RSB K 5
10. 3 HEBSBYARBITIRBISET GRIROETM )
10. 4 HEBRSBYARBBITILR BEBFER
10. 4.1 W Emg#ash
10. 4. 2 FAREGHFEHR
10. 4. 3 HH5y T IHHEaA
F1ET: P EBRSBVRRRAT BT R AR 50 5 28 1
11. 1 HEBRSBIARRBPTIHANSBIHEL
11, 1.1 RSB LA PR AT L e N BE 22 90 By
. BreRER
FREE2
THENEE 2
ANAEE2
PHIREE 22
. P RREE R
11, 1.2 RSB HLA PR AT VIR B BE 22 0 By
11. 2 FERSBHRBBRPAT BT AR L
11.2.1 & A RO
11. 2.2 ettt R
11. 2.3 72k R RS
11. 2.4 THImEE RS
11. 2.5 A7V AE 22 XU
11. 2.6 25 MBS XSS
11. 3 HEBRSBIARRBPAT BRI
11.3. 1 BREHLR A P I B IR T AL &
11. 3. 2 BRSEHL AR PRI AT ML A0 o B T L 2
11. 3. 3 BREHL AR PR AT X S 37 B T L&
11. 3.4 BRAEHLAR AR P2 [ R AL
11. 4 HEBRSBIRRBAAT BTN E IS
11. 5 HEBRSBHRBBRPAT BT RIE E 1Y
11. 6 HEBSBYABBIITITRER BRI

D O B> W N~
P2 A

HEASES

BIRL: R AR IR R

BIR2: BRURHLAR BRI LA TE

PI3: AR BT FC U AR AT AL ()

BIRA: AR BT T AT L (=

BIRS5: IR URHLAR BRI AT L2 28

PI6: AR BT TG A

BT E LR AT L I R R SR R
PIZE8: IR E L AR B AT M A AU S LR e
BIZ9: M LR IR AT ML AR e R R AE SR B HERE
BIZR10: T E SR SARH LA B A7 ML AT & BIRE S B AV i
BT TR E R SRR LA B b A7 b B b e B LS i g5
PI12: AR T BUBEE BORR I S

" z M0 2 3 = 3 www.gianzhan.com



FORWARDAHIBE PRGN (B RHER) il

FIR13: AR 00 B 7 7V S S hm e 5 B
BIER14: BRI RAEIAT IR R IR
EIE15: AFRRREHLR AT IR R

E2216: 202020244 23R RN AR B TERSEHT (BA2: 123870
E#17: 2018-20244F BRSNS R AT LI B Bk (7. GWD
E2218: 2019-20244F 2Bk RN R BAT WL TSI 5t (AL ORTLET, %)
EIE19: AERRSEHLRAE NN AT
FIR20: RS ENL LI T A &= 247
EEK21: ARSI AT TE
EK22: ARSI AT b AR 3 5%
EK23: BRI R AT TSR E A
EEK24: AFRRREHLR A X IR R
EK25: ARSI E S XTI
EE26: EIMNRREHLRAR RESRE S
BEIEK27: ARRRREHLRAEAT I TT S BT =T CRRSAETID
EK28: AR AT IR R
EIEK29: HER IR AR AT IR R iR
FI£30: RSEHLRIAEIPAT LRI ) R
B3 RREHL R IR AT AL R B3 BSR4 1k
BIK32: RREHLR AT B AR BUIR 5 58
B33 RN R PR AT i AR 2h 7S

B 2R34: IR EHL AP AR KB 5 1A
B35 R R AR TS LR EY

F3R36: RS EEHLAR HERIR itz 7 =

BIE37: RN ARG AT LT 5 LA bt
EIK38: RREHR AR TTIHATIEEH

B39 RSN AR R AT AL AR HbR BE bt
FIR40: RSN IR AT AL T S A A &= 2 A7
FERAL: HEBSE LR IR AT LS B b
FIR42: HF ER SN AR TR AT b R I s S B ik
FIR43: R RTS8 E NI RE

BI44: IRSIEHLAR TR L B £ BRI
EIER45: RREHLR AR 565 32 X IR A A B
BIK46: PRI HLAR BN 6 5 35 R TR SIS A J IR
ERAT: RV R TTE R SR

EE48: R R TTS TS F 45

EE49: RV RIS E E

EIEKB0: S B RE SR NIRRT RS
FIK51: SRR T E AL w4 )
FIK52: RREEHL AR IR b A BRIGAT = / B ¥EAT =)
BI£53: RSN AR IR AT AL AL S 79 13U BE
BI54: PRSEENLARFERIPAT AL 28 35 1L BE
BI55: PRSI AR AR AT L5 0 N 35 B
FI£56: RSN TR AT AL B AR b

BIE57: RN ARG AT L ILA A lh 35 4
BI£58: RSN RGP AT AL 35 40N S B 2
BI£59: PRSEEHLAR ARG AT b 1 R kiR
FEIK60: RSN AT AT AL A ¥ E 1k

FIE61: RREEHL R AT AL I ALV R

FIK62: RS EEHLARTAER AT A 35 il % A A

FIK63: RS EEHL AR TAER AT AL 35l % At i

EEK64: RREHLR AT IS5 E A B A Ko7
EIK65: RRECHLR AT IS 5 E A F S
EK66: SRR ATV 5 B Z B bt
BEIEK6T: RREHLR AT 5 B Z B bt
EIEK68: RREHL A EAM B 7 A s A
FIK69: RS EEHLARTERN P2 b B 45 W R EE

FIRT0: RS EEHL AR TER = b B AE 2

BIRTL: RSN IR P b B XA g &

z M0 o = 3 www.gianzhan.com



FORWARDAHIBE PRGN (B RHER) il

BER72: RS EAHL SRR P A B B I

FRT3: RS FHLR AR AT R A 5 4

FER74: REFHLR R R TT R R IUIR

FRT5: WHRSFEHNLR G AT R0 43 AT

FERT6: RS FHLR BT AT R R IUIR

BERTT: WHRSFEHLR G AT R0 43 AT

FRT8: MRS FEHLR AR AT LR 43 AT

BRT79: RS EAL SRR AT AR 5 T H DR

B 2280: RS EAL AR AT YR 5 T35 450

FR81: RS FHLR AR P SR AT L

BIK82: TLAMRAR IR R AR R AR T I ML

BIK83: BRI IEIE R AR R H SRIE IR R AR TT ML

P84, 7 FMETE B A b 2O 4 T M

E|$%85: BRARIA . XU = KA P 17 7 HE L

FR86: i EBSFCHL AR IR AT ML 40 53 117 35 R B A 43 BT

EI3287: 201420244 FRE RN K HE KW (AL JRTLEE, %)

EIK88: 2020-20244F H1 [E RAR SR HFH LT (b 1235700

E#£89: 2018-20244F H [E il KA SR HBEMFBL (b BT

E£290: 2018-20244F 1 [H R 1T RINTK BN A BRI SE KA CRhL: TTTF, %)
BEIKI91: 2020-20244F H B R AR SR HLHE 4 S 487 100 H ARV A

EIK92: BRI ER S LR AR D AR 5 %

BIKO93: VU TiEVEREIREE & HlE Bt AR A E (WD) REIE

BRI VUGV REREE &G R A R AR (i) EARGFEER

BEIK95: VU TiEHRER I & HE R A R AR (s BAUEE R

BIK96: THTiEVEREIREE & HlE B AR A E (W) &E 1N

BRI VU TIEVERER S & HE R A R AR () R 7= SR &A™
EIKOI8: THTiEVERETREE &l B A IR AE] (WU BRRECHLR AR = i e 4
BI2R99: VU TETE AL TR A WIS I A IR AT (WD BRI HLA BRI 7= S S & vk J7 58
EIEK100: P§TIEEREIRR A s M A R AR (B WA Rkt 55
EIE101: TEEI I REEIRER 0 A IR A F R R T2

BEE102: THEICIREEIFER MG IR A FEAFER

EIE103: TBEIIIREEIRE R A TR A SRR & E

KEIE104: TBEIIHREEIRER 0 A IR A T &8 H N

KEIE105: TBEIIREEIRE R A TR A SIS E LR BV 7= St R &EE T
EIE106: THEICIRAEIRE R B G IR A SIS E AR AR b7 s B se 4
EIER107: TBEICIIREEIREE R 0 G BR A SIS ECA LR AR b7 T B & AR T 7
EEK108: TBEICIRAEIREAE R B G IR A S 554 R ik g& L 534

BEIE109: R HBRPERAFRETIE

BE110: RAZEHBRPERAFEAFER

BRI RTEHRPAERA R EER

ER112: RATEHWRPERARSERFN

FER113: K55 HEY A R A TS Fe ML AR AR 7= i R &2 77

FER114: HRI7%EHEY A R A GBS ML AR T i s 4

FER115: HRI7%E HEY A BRA GBS E LA IR 7= il BN AR TR T 52

FER116: ARJ7%E HEY A BR A &)k 55 A B Sk et 5 A

BIRI11T: BT GRA R RKEE

EIE118: Bl ARAFEAFELER

BEIER119: By GRA SRR EEE

EIE120: BT GRAFLEE

g o o o o SEREAFIEEAER

" z M0 o = 3 www.gianzhan.com



FORWARDAHIBE PRGN (B RHER) il

W TSRS, B EEER TR RO .

4 G R4S A2k 400-068-7188 0755-82925195 82925295 83586158
R HFHF: service@qianzhan.com

G SR MG https:/bg.qianzhan.com/

AT WA RSS!

" z M0 o = 3 www.gianzhan.com


mailto:service@qianzhan.com
https://bg.qianzhan.com/

