FORWARDSISE

2025-20304F H B AP AAT B g TEAT WV T 355 B BE -5 8 3 AR IS FL R 434
W

H R

CONTENTS

FIE: NENAA AT L8R KB R IE U
1.1 BRI E
L1 1 figsEr e
1.1.2 eI
1. 1.3 (ERSFATILAFRSMRIL) FigiEiriaE
1. 2 RERNRATHERE T E
12,1 INEANFASE i e 57 e
1. 2.2 TNENHAE B b 5y 25
L. 3 AEMRAAT BT AE VL
1.4 RREFARTEEF VA
1.5 ABEHIERFER G T ridE i B
F2E: PENBAAZBAERATERAZE S (PEST)
2.1 PEPBENRZBAEREITIESR (Policy) FRHHT
2. 1.1 W E AR AT e figs FEAT I S 3 M R LA A4
(D) FEAEWIE B fi REAT I FE BB
(2) HEAEPA A e fi AT R
. L2 R ERE AN AT REAT AR HE AR R B R IUIR
(1) EAEA IR o fit AR AR R
(2) FEANF WA A EDAT AR AETL R
(3) [ AV S AT Jh0 i O R K i Tt A
(4) AR ST ik A
L3 A EIRAB AN AT B AT M R R A SR ISR RV A R sk
(1) W EAVB AT A FEAT IV R A SR BURTL A
(2) W EAVE I HAAT A FEAT IV R AR SR RV A
L4 EE AR BRI AR AT 3 il BEAT M () R S T
. 1.5 BORHBERT ANEAN AT Wil BEAT ML R R A R i &5
i B AN AT AR T ML 257 (Economy) FREEA-#T
2.1 REZFEMAT R IR
2.2 WEEMAT K ERE
L 2.3 ERE N AT B AT R B S 72 A B A S A T
F EABRRAAT I EITI A& (Society) FRIEAHT
301 R ERE AN AT S i BEAT M A IR B A AT
. 3.2 AR E AN AT Wil BEAT ML R R I R i A
F EABRRAA AT B AR (Technology) HIFHHT
A1 R ERE AN AT 3 i BEAT ML R RN BB IR T
A2 R EARE NS IR REATL AR T2/ AR E R
A3 R ERE AN AT S i BEAT ML SR AR A AT
A4 R ERE NS i BEAT ML L R B B A TT IS L
(D) EAEA IR e fig AT R
(2) HEANFMWRA Hfi AT E FIATT
(3) HEANBMWHII Hefig FEAT AL AT THTE A
(4 FEANFARA A REAT WA TRAR
2. 4.5 HARIFEEHF AT Hefitg BEAT ML R R (VI RE M 285
FIE: ERNBWNAAZBAETEAT R BIVIR AT & T 585w %2
3. | EFRABNRAA ATV R B HEN B
3. 2 EIRAFMRAS ATV EMAF R L R
3. 2.1 ABRANER AN AT e fits FEAT I 28 B A AL
3. 2.2 AEBRANVEE AN AT e fits FEAT ML IBUE IR SEAE
3. 2.3 ABRANVEE AN AT e fits FEAT ML B AR IR ST

E 0 2 3 = 3 www.gianzhan.com

Do

Do

o
NI I N N R I YOI O RN SRR



https://bg.qianzhan.com/report/detail/2204172124034427.html
https://bg.qianzhan.com/report/detail/2204172124034427.html

FORWARDSISE

3. 2.4 B N A BRASER AN AT Bt FEAT ML (R 52 43 By
3.3 EFRAFENRZBAEFET IR BIR K T AR E ST
3.4 EFRAFENRTBAERET VWX B R B R R E S XI5

3. 4. 1 RERAFHNIAAZ BAGTEAT WV X UK SRR

3.4, 2 BRI AT M fids FEAT I 2B A X 3T 35 R R
ERANBNRRRMERATI T RS R AR S RATR
5.1 BERAFRMP At T T 5 44 R
. 5.2 BN AT et B A b e 25 4RO
. 5.3 EERAEMPGT B AT WL E S A =] (Rl sE D
ERAGNRA Gt AT R AT =BT
. 6. 1 AERREANAAT S AT L R R TA
. 6.2 AERAEANAAT e i AT ML T 3 11 = TR0
3.7 ERAFENRTBRMEETILRBEBEL
HF4ET: PENBENRAZBAEREAT T SRR R R R

4.1 FEAMERRAMERTIL R B HRE
4.2 " EREEAT TSR SR
4.2, 1 P EEEREAT IV 5 5
4. 2.2 EEEREAT VO SR
(1) AEREAT Vg 11 57 5 J A
(2) fEHEAT I HE N AR KF
(3) fHEAT 310 77 S5
(4) AT ek ok g
4. 2.3 EMEERAT Y O SR
(1) AEREAT Y Y 11 57 5 A
(2) fEEEAT I AR KF
(3) fBHEAT I 1077 S gt
(4 AT O H st
4.2.4 H EREFEAT LI H 10157 B R IR R e ok JE ke A
4.3 FEAMERRA R TGEERBRAG TR
4. 4 FEAFERRA bR T I R ENE
4.5 FEAFENRA AT HHEARA
4.6 FEAFENRA AT BRAR T HRIE
4.7 FEAFENRA AT 5 T RoRA
4.8 FEAAFERRA bR L T I E G E
4.9 FEAFENRA AT LT 558 s T
H5E: PENBEMNAZBAEREAT LT G IROLR RA R
5.1 HEMENRAZ MR HRE R
5.2 HENFNRZBAERE T HEPEST
5.3 W EAFNRA AT LB R F TR T
5.3. 1 EAEER AT e fits FEAT M AR 7 75 ) AT A
. 3.2 R EURABAN PAAS 0 il AT ML) S (AN B
. 3.3 P EREAN AT i AT BTN 3
3.4 R EIREAN AT g AT L AR R
. 3.5 FF EIREEAN AT il i )L e S 1 SR S B

5.3.6 FEANFHNIAZHAGTEAT P 0L
5.4 HENFNRZBAEFRETIEREE. FFSEHRR

5. 4.1 T EAEIRAT Bt FEAT WL B & 8 % 4K

5. 4.2 EAEER AT B ity FEAT b ARk o R AR

(D EAEIR AT i TEAT b 45 il 3
(2) W EAEI AT i AT Wb A5 ml gt 77
(3) FE GNP Bfid EAT W A b e S
(4) FEAFA P Bt HEAT W A %5 BIC A
5. 4.3 FEAFRAST B AT FE IS5 ARG
(D FEANBWII G EAT I FI 5 BEHELA
(2) HEABWIE W fig AT I35 BEHBE
(3) HEABPWIE W fig FEAT W35 EHRZHIr
(4 FHEANFWII Hfig AT I I 5 B AT
5.5 HEAFNREBMEESVEFETHRSS5RA
5.6 HEAFNRZ AT EF=B A HRR

w

@
~N W W oW W w A

o1 o1 o1 On

E 0 2 3 = 3 www.gianzhan.com



FORWARDSISE

SHOEE: H E AR B L G AR R L AR R R A
6.1 HEAFRACBAERITILE MR L) 2T
6. 1. 1 B ANEEAN IR A H it AT Ml B 45 A A 2
6. 1.2 B ANEEAN IR AZ H0 it AT Ml A 2 1R i
2 PEAFERBS S RATLME R (HES 207
6. 2. 1 B ANEA AL Bt AT M AR 5 A 0
6. 2.2 E AFI A Bl w1 AL SHLE A
6. 2.3 B ANEA IR AR TEAT ML A (EBE 0 B
3 HEAB RN B EATIL B BN T
6.3. 1 HEANFEAN IS e fif i G B S A
6.3. 2 HEANFNHA HAE IR O Z I
4
6
6
6
6
5
6

o B AR RAT S AT ML P W 40 4 T S T
A1 P EREARN A S i TEAN S T 5 A
A2 P EREARN AT S g TEAN 2 T A
A3 P ERE NS TR T S AT
A4 TR ERE AN AT et A B IR E A
W B AR RA S AT L W T 3 T SR T
5. 1 FR EREAR AT e il Bl N 75 SR 37 50/ AT ML AT Ay A
6.5. 2 HEAFFNIAAT BAGTEAT b TN 3% 7 R b
F1E: PEANBENAZ BAEREAT I E KRBT
7.1 HENFNRZBAEFEE i VAT R
7.2 HENFNRZ AR S RBISHT OT 28D
7. 2. 1 ANEARRAT g T T o5 Al S5 —
(D R RDIFE R FEARFE
(2) Alblb 25 B84 Je 428 R L
(3) A NVANBE AT i T 5 BAR /77 i / RS /7= ML A Jey IR
(4) ANV ANEE AR HAAT e fid T 55 (L2547 Ja IR Ut
(5) A ANEE AR AT e fih Tl 5540 B A7 S IR U
(6) MY AEEIN AT et ENL 5545 R 45 4 0 bt
7. 2.2 ANEEIRAT e fg T E 55 A S —
(D R RDIFE R EARFE
(2) Al 25 B84 Je 2B R
(3) A NANBE AT Hfig T 5 BAR /77 i / RS /7= ML A Jey IR
(4) ANV ANEE AR HIAAZ e fid T 55 (L4547 Ja IR It
(5) AR RS e fih Tl 5540 B A Ja IR vt
(6) AV AEEIN AT etk ENL 5545 AL 25 4 b
7. 2.3 ANEIRAT A TEE 5T A S 6 =
(D R RDIFE R FEARFE
(2) Al 25 B84 Je 428 R
(3) A NVABE AT e fig T S5 BAR /77 i / RS /7= ML A Jey IR
(4) ANV ANEE RIS e fids T 55 (L2547 Ja IR Tt
(5) AR FAAT e fih Tl 5540 B A S IR v
(6) AV AREEIN AT etk ENL 5545 R 45 4 b
7. 2.4 ANEEARFAT i T B o Ak =245 1Y
(D R RDIFE R FEARFE
(2) Al 25 B84 Je 428 R
(3) A NVANBE AT e fig T S5 BEAR /77 i / RS /7= ML A Jey IR
(4) ANV ANEE AR HIAAT e fid T 55 (L2547 Ja IR Tt
(5) AV AR AT e fih Tl 5540 B A Ja IR v
(6) AV AREEIN AT etk ENL 5545 R 45 4 b
7. 2.5 ANEEIRATHfg T E 55 A 6
(D R RDIFE R EARFE
(2) Al 25 B84 Je 428 R L
(3) ANV ANBE AT e fig T S5 BEAR /77 i / RS /7= ML A Jey IR
(4) ANV ANEE AR HAT e fids T 55 (L4547 Ja IR It
(5) AV AR AT e fih Tl 5540 B A Ja IR v
(6) MY AEEIN AT etk ENL 5545 R AL 45 4 0 b
7. 2.6 ANEBIRAZ A TEE 554 6175
(D R RDIFE R EARFE

E 0 2 3 = 3 www.gianzhan.com



FORWARDSISE

HEIP

K2
K23
SE
K25

(2) Al 25 B84 Je 428 R L
(3) A NANBE AT Hfig T 5 BAR /77 i / RS /7= ML A Jey IR
(4) ANV ANEE AR HAAT e fi T 55 (L2547 Ja IR Tt
(5) AV AR AR HAAT e fih Tl 5540 B A Ja IR U
(6) MY AEEIN AT et ENL 5545 AL 45 4 b
7. 2.7 NEWAAZ A TEE 5 264
(D R RDIFE R FEARFE
(2) Al 25 3844 Je 428 R L
(3) A NANBE AT e fig T S5 BEAR /77 i / RS /7= ML A Jey IR
(4) ANV ANEE RIS e fids Tl 55 (L4547 Ja IR It
(5) AV AR AT e fih Tl 5540 B A S IR U
(6) MY AEEIN AT etk ENL 5545 R AL 45 34 0 b
7. 2.8 ANEEAIAT e fig Tl T 55 Al Z 41 )\
(D R RIFE R EARFE
(2) Al 25 3844 Je 428 R L
(3) AN ANBE AT e fig T 5 BEAR /77 i / RS /7= ML A Jey IR
(4) ANV ANEE AR HAAT e fid T 55 (L2547 Ja IR It
(5) ANV ANEE AR AT e fih Tl 5540 B A Ja IR v
(6) MY AEEIN AT etk ENL 5545 R AL 45 4 b
7. 2.9 ANEBIRAT e 5g TEE 5 6L
(D R RDIFE R FEARFE
(2) Al 25 B84 Je 428 R
(3) A NABE AT Hfig T 5 BAR /77 i / R Ss / 7= ML A Jey IR
(4) ANV ANEE AR HAAT e fid T 55 (L2547 Ja IR It
(5) A ANEE AR AT e fih Tl 5540 B A7 S IR U
(6) MY AEEIN AT etk ENL 5545 R 45 4 b
7.2.10 ANEFANIAZ ot Bl 2 A = 4511
(D R RDIFE R EARFE
(2) Al 25 B84 Je 2B R
(3) A NANBE AT Hfig T 5 BAR /77 i / RS /7= ML A Jey IR
(4) ANV ANEE AR HIAAZ e fid T 55 (L4547 Ja IR It
(5) AR RS e fih Tl 5540 B A Ja IR vt
(6) AV AEEIN AT etk ENL 5545 AL 25 4 b
$8%.: HENENAATBAETELT W7 ATHE IR SRS R SRR Y
. 1 R EARAERRA AT MLSWOT 4T
.2 R EARAERRAT TR R STV
.3 EAERRAT R TR R AT R
. 4 P EAMERRAT AR R BB IA
.5 P EAMERNRAT AR SBR L
. 6 EAERRAT AT LB N T
.7 P EAERRA AT LB B AME A
. 8 EAERNRA AT BN
8.8. 1 ANEHAHAT Wl FEAT ML= b B 5 A T R ML 2>
8. 8.2 ANEEANAT e fits FEAT ML Al 43 AR R AL 2
8.8. 3 NHMHAT A TEAT W X T I i 2=
8.8. 4 NEMAAZHAETEAT W= [ S B ENL S
8.9 W EAFNRA IAEFEIT LB RIE- 57N
8. 10 FEARENRA BT WA R BRI

oo

00 00 00 00 00 00 0O

HEASES

CHE RETFATIL K 5A) AT AL s
o ANEIIRA et RE ) 5 E

o ANEIIRI HAHRE K 7 2

o AN it L ML AR TE ]

o AR BT TG S E

E 0 2 3 = 3 www.gianzhan.com



FORWARDAEHIBE

ANFERRAZ B AT e

KIZR6: ANl BRI e Ge it hr e i

BAZRT: v B AN A A S e fe A B 7 A
KIZR8: i AN A IS A AT Ml 3 )
KIZR9: B ANER A A A AT Ml B L0

K210
FR11:
KZR12:
FZR13:
KR 14:
KZ15:
K& 16:
KZ%17:
FZR18:
FZ&19:
FZ220:
FZR21:
FZR22:
FZR23:
24
KZ25:
K226
KZ27:
K28
FZ£29:
B30
FZR31:
FZR32:
FZR33:
R34
K% 35:
K22 36:
K$37:
FZ238:
FZ£39:
FZR40:
=41
FZR42:
FZR43:
R 44:
KZ45.
K2R 46:
K$A47.
FZR48:
FZR49:
K%50:
KZ51:
KZ52:
K %53:
K Z54.
K%55:
K% 56:
KZ57:
K% 58:
K %59:
K260
K61
FZR62:
FZR63:
FZR64:

PP AN AR AT i fids BERR R R

PP R AR AN AT i BE AT AR v B

PR AN BN BT i B RIS it o o

PR AN AN P AT s B B b v AR

AR 20244F H EAEE AN AT e il FEAT M R R BRIV
AR 20244F H E ASEE AN AT e it FEAT Ml R BRIV
EZR “HDUT” BRI AT AT e i B4 T 2 o AT
ISR PR 858 4o AN AN AR i A 7L R T R ) A 4
o E ZE AR R EUR

S RNy ]

Fp E AN AR AT i FEAT ML R R 5 2 L4 5 AH 1 2 AT
P B AR AT it FEAT WAL S IR B AT

A S IR X ANEE AN I iy A T R R ) A 4
HEAFE R A Mg TEAT AR/ T2 /AR B R

FP AN AR AT i AT b S B R A AT

PP AR AR AT it BEAT AL & B R i

PP AR AR AT it BEAT AL R A T

P R B AR IS e i AT ML AT T RS A

Fp AR AN AT e AT ML BT R R

FE AR I AN AN T e it AT L R (1) R i) A
AR AT Wi FEAT ML R R I R
RGBS it TEAT WL 2 5 IR
RGBS it TEAT WL BEE IR BN
RGBS A TEAT WL B AR IR AL

T 6L 925 17 T A BRAN R AN AT e fids SEAT ML [ 2 I 43 BT
AR AN AT e fids FEAT M R IR

AR AN AT Wit FEAT ML 7T 37 B A 5L 23 BT
RGN AT St TEAT Ml X Ik P A% o)

AR AN T Wit FEAT ML 3 XT3 BT
RGBS Wt AT WL T35 75 S d =)

AR AN AT e it S A S S B AR
RGBT St AT bk A A TIH
2025-20304F 2 ERA AN AT He i AT M T 3 11 = o0
PP AR AN AT et AT L R SR T R

F ] il AT M3 HE VR o 4 R RS G i

F il AT 3 HE 15 B ML

P ] i BEAT M3 1 5E B IR

P ] i BEAT M H TSR B IR

Hp ] i BEAT ML S 115 5 R R 3 B R SR A A A b
P E AR AT i FEAT ML T35 AR 3577 =2
Fp B AN AR AT i AT ML A= 7 Ak B

o EA AN AT Wt TEAT L T I 45 B8 0 b

o E AN AAZ Wt TEAT L T R4 7K F b

B AN AR AT At FEAT LTI 37 75 SRR T

FP B AN AR AT i AT LTI 37 A

B AN AT et AT ML T 3% R T I 5 2 b

o E AN AT Wt AT ML T 3% 56 4% S5 0 b

H EA AR AT e i TEAT ML TT I 5 P b

P B AR AT e fi TEAT Ml AR B 3 AN BB

P B AR AT e A EAT ML S35 (R LN B

Fp AR AR AT i AT VBTN B

Fp L AR AR AT i TEA T M B AR B

R B AR AT e i T R 55 4 2 1) SR 4 B

o E AR AT A FEAT L e o S R B g

P BN AT e fig TEAT ML Sl 5 AR

B - «: ===

www.gianzhan.com



FORWARDSISE

KI2265: i EANE AN A il e Aol [ BT 37 358 4 2 5 R 00

12266 i [ AN A IS S il A I B 25 4

BIR6T: op R ANE RS e il AT Ml A 2 TR

KI7268:  H [ AN AN A S A AT ML RRA S5 44 7 Bt

KIZ69: i [ AN A FA S il AT b (L o

PAZRT70: i [ AN A FA S S A A M 9 PR 7 PR 5 i 45

BIZRTL: AN A IS A A 0 117 37 70 A

BAZRT72: i [ AN A FA S fi i o o Al A SR AR S B

PART3: AR it 2 e Al SR ) — R AR

BIZRT4: ANEAN IS it 2 b S ) — HE AR R AR

BIZRT5: ANEAN IS fif i 2 Al S ] — SR K /i B A 4 / LS5 K

KIZRT76: ANEAN IS fif e o Al S ] — B AR 22 B IR L

BIZRTT: ANGE AN IA S Al i 2 o Aol S 451 — B ARl 55 224

KIZRT8: ANEAN AT et i B i Al SR 451 — AN AN FA ST B . 55 AR/ 7 i / W 55 /7 B A R R 190
BIZRT9: ANEEANFASS S fif i 2 bl S5 — AN B AN AZ il I 55 A 2 A JRtR
P80 AN FA AT fi i 2 bl S5 — AN B A R AZ il I 554 45 A1 JRIR
PARB1: ANEEAN IR AZ H it 8 B Al SR 45— AN AN IR it Ml 55 A1 JR I 55 950 A
PI82: ANEEAN IR AL Hi it 2 e Al SR 4] R AR

PKI7283: AN IS fil e 2 o bl S ) AR D AR

KI2e84: ANEAN AT Hiefi il 2 Al SR 1) — S AL b K /I BRAS  / AHLA G5

PKI7R85: ANEAN IS e fif e o Aol S ] — B AR 22 BRI

PI286: AN AN FA S fi i 2 o Al S48 — B ARl 55 224

BIZR8T: AN IS fif i 2 o il S 5] — AN BRAR AT it ML S5 1A/ 77 i/ W 55 /77 M A SRR
P88 AN IS e fi e 2 bl S5 AN B AN AT il I 55 A 2 A AR
AR89 AN TS fi e 2 2 bl S5 — AN B A AE il I 554 45 A1 R IR
KI2290: AN AN AT Hic i i 2 i ALl SR8 — AR AR IS it L 55 A1 R I 5 % 0
PIROT: AR AL it 2 e Al SR ) =R e i AR

KIZ292: MBI IS fil i 2 Al S = HE AR R AR

KI2293: AN AN AT Hic i 2 Al SR 91 = IR AL 8 4 /I BR S 4 / AL A 5y

BIZR94: ANEANIASS e fif e o o il S ) = B AR 22 B IR DL

PKIZR95: AN AN FA S i fi i 2 o Al S 451 = B ARl 55 224

KIZR96: AN AN FA S fif i 2 o il S = AN AR AT it ML S5 A/ 77 i/ W 55 /77 L A SRR L
BIZROT:  ANEEAN IS S fid i 2 bl S5 = AN B A R AZ il I 55 A 2 A JRtR
P98 AN TS fi e 2 1 oMb S5 = AN B A AZ il I 554 45 A1 R IR
BIZ299:  ANEE AN FA AT e fi e 2 o bl S5 = AN B AN AZ B il AL 55 A SR L 5 95 0 i
BIZR100:  ANBEAR AT Hecfith i B ALk S8 00 DU R JE D A

PIR101: ANVBRAN B 0 it i B o Aol SR 45 DU S AR B R

PIZ102: ASTEANANAS e fith B 5 i Ao lb 5249 DU P AL 454 /¥ BR A6 4 / L 4355 4
PIZR103: ANBEAR AT Hocfith i B Aok S8 45 DU B A e IR0

BIZR104: ANBEAR AT o fith i B Aok S 49 DU B A0l 55 2044

BIZR105:  ANEEAR AT e fith i B ook S 490 DU ANER AN SR AT A B 25 R/ 77 il / AR 35 /7 U AT Je R L
BIZR106: AT AT e filh i B ool S5 DU AN B 40 R A2 kil I 55 {4 26 A JRtR Dt
BIZR107: AT ANAZ e fit i B e ool S5 DU AN B 40 R A2 il I 5548 45 A1 JRtR
BIZR108: ANBEARAAAZ e fith 8 B Ao b S 451 DU AN B B0 R A2 A L 25 A1 S D10 25 %5 0
KIZR109:  ANBEAR AT Hoefith i 5w A b S8 00 TUR SR D AR

PIR110: AVEEAN R 0 it i B o Al SR 45 TR AN R

BAZR L1 ANERAN AT e fid il By b S0 TR S K / VR B A ) / LR 45 4
BIZR112: ANBEAR AT o fith i B Ao b S8 ) TUBE AR e IR

BAZR113: ANBEAN AT e fith il B Aok S 49 TUBE 1AM 55 2044

BIZR114: ASEAR AT e fith 8 B Aok S 000 TUAN R AN AT A B 25 BOR /77 il / AR 35 /7 U AT Je R0
BIZR115: AN ANAZ e fith o B Ao lb S5 T AN B R AZ il I 55 (A 2 A JRtR Dt
BIZR116: ANEEANANAZ e fith o B oMb S0 T AN B R AZ it I 554 45 A1 Rtk Dt
BAZRLLT: ASBEARANAS e fith 0 B oo b S8 450 TUANER AN TR A A L 25 A1 SR D0 25 %5 0 #r
BIZR118: ANBEARN AT Hoefith i 2w A b RGN RS DI AR

PAR119: ANVBRAN IR 0 it i L o Al SR R A S R

PIZ120: ASTEANANAS Hefith i 5 i Aok SR N RS54 /R B A A / L 4155 4

e oo o ERHAXIHERER

“ z M0 o = 3 www.gianzhan.com



FORWARDSISE

W TSRS, B EEER TR RO .

4 G R4S A2k 400-068-7188 0755-82925195 82925295 83586158
R HFHF: service@qianzhan.com

G SR MG https:/bg.qianzhan.com/

AT WA RSS!

z M0 o = 3 www.gianzhan.com


mailto:service@qianzhan.com
https://bg.qianzhan.com/

