FORWARDSISE

2025-20304F H B % [ REHE S5 AP RHT ML i 5 BT B -5 15038 s MR o i
4

H R

CONTENTS

F1E: BRRPBELSHIEMTIERR K B3E R IR UL
L1 BERESSE
11,1 BdkleE X
1. 1.2 Bhhkl sk
1. 1.3 (EREFTWAEERIDY pEMEMTIIEE
L. 2 BRPEEWMEHN T R 5458
1.2. 1 B NiHEgs pt el e S
1. 2.2 % N HESE KA RLAE SR & b
1. 2.3 B NHELE KA Lo 2
1. 3 BRI HRIE I ARE U
1.4 RREFARTEEF VA
1.5 AREHIERFE KRG T ridE i B
F2E: PEBRSIESEHMEMTIERIAZE 547 (PEST)
2.1 HEBRIESEEIEMTILBIR (Policy) ST
2. 1.1 R N HESE MR T L I A R AR A28
(1) H % R B HE LS AR T b 32501
(2) H ER% R BEHEZE A BT L B R 20
L2 o RO R HE S R AR T L bR AR R I BIR
(1) H A% R B HEZE MM B FR HE R R
(2) HH A% IR B HE 25 A M B BRAT b T A
(3) v A% S B HE 25 A M ) BIDHE St s v
(4) Hp A% R B HE 25 A M ) B pSObm v A s
103 R R N HESE MRS BT L R A BRI X sk
(1) Hp A% OB HE 25 MR T M R JR AR BRI A
(2) Hp I OB HE 25 MR T M R Je AR R R A
L4 B PR BRI AR SO HE LS AR T L B 52 43 b
. 1.5 BURPABEN AL SN HE S MR T ML R Je s e i &5
o B R PRSI RHMTILZ 5 (Economy) FREEA-#T
2.1 REZFEMAT R IR
2.2 REEMEFRERE
. 2.3 HRERL R N HESE MM BT R B 5 72 A B AR 43 Hr
o B R PRSI EMTIEAE S (Society) FREEAHT
301 IR RIHE SRR BT LA 2 IR R 43 B
. 3.2 RPN AL SN HE G MR T ML R S s e s &
F B %R BIEGE A RMTIEBAR (Technology) FIEAHT
cACT o R R HE S R AR T LRI R G iR
A2 P EROR RIHESE A BT IR/ T2/ mAE E
A3 IR RIHE S R A BT L B AR 4 B
A4 R REHE SRR BT L T R F U B A B L
(1) Hp A% R B HEZE A M BT b ) F i
(2) H ER% R BEHELE M BT AL R A FF
(3) HHE% R B HELE MM BT A BT TR A
(1) H EAZ R BEHEZE R BT AL R TRR
2. 4.5 BIRIFEINIAL I RLHE LA BT ML R J 5 1 e 25
FIE: WM RPELHPEMTILR RIVR AT & T 5B
3. 1 &R PG RT IR B RN 8
3.2 &RRZER PG RTIEMF R &
3. 2.1 QERAZ R S HESE MR T b 28 5 PR B A I
3. 2.2 RERAZ R N HESE KR T B PR B A I

E 0 2 3 = 3 www.gianzhan.com

Do

Do

o
NI I N N R I YOI O RN SRR



https://bg.qianzhan.com/report/detail/2203111312116872.html
https://bg.qianzhan.com/report/detail/2203111312116872.html

FORWARDSISE

3. 2.3 ABRAZ R BHELE KBTI AR IR AL
3. 2.4 B R N A BRAZ s S HE S R AR T MY RS2 I 43 b
3.3 &R PMHELEWEMTIL R BIVIR K T 3R e E i
3.4 &R PIELE MR X IR B R R E S KR T A 5
30401 ABRAZ S BEHE S R RAT M X 38R A% =)
A2 B ERIR SIHE S F AR T L B S X T 3 kSR AR
B R R EMTIL T e i R A B S RAIFER
5.1 BRI R NHEE A EMT LT 3% 55 448 =)
. 5.2 AERAZ R N HE G AR Rl e 2 AR
. 5.3 BRI BIHESE HIARHMT L E S S (Rl sE D
A BRIZ I LI TP TIL R i 35 T B T3 3 BT S T
6.1 AERAZ R NHELE AR EMT L R TR T
3. 6. 2 ABRAZ S BIHE LS KPR T L 7T 37 B S TR
3.7 &R DA AMT IR R AL 4
4., PEBERPHELEWEMTIL T R IRG R RS R
4.1 PEZR L HPAMTILR R HRE
4.2 HEBEAEATIEN S B
4.2. 1 hEBAMEMT I 5 280
4. 2.2 EBAEMT R SR
(D) ARHT L HE I 52 5 FAs
(2) B BT HE D8 K
(3) A RHT Wk P fh 45
(D A BT ks
4. 2.3 EBAMEMT L 5 SR
(1) KRBT 152 5 JAs
(2) BB H D8 K
(3) BM BTl P S5
(D BAMEMTILH T E
4.2.4 H EREATRMT AL H 105 B R R 3R R R FE i 34
4.3 ¥ EZRPEEEHMEMTIL T S EGRB R TR
4. 4 PERZ IR PG HARMTILT 5 RS E R
4.5 PEZIR PG EMTIL T F AR
4.5. 1 W ERZ R BHELS HI A RAT WL T 37 45 B8 F 0 B
4.5. 2 W ERZ R BHEGS FI AR T WL T 32 B 45 7K F 2 B
4.6 HEZ IR B HATRMT LI bR T s
4.7 PERK IR PG AR TIL T % R SRR
4.8 HEZ R PBHEL AT T &
4.9 PHEZR LS EEMTIL T T B £ 5
4.10 P EZ P EMT I H9E R
H5E: P EB R EMTIL T SR SRR T 5% R i
5.1 A EIZ R PSR RTIL T S T S 4 Rt
5.2 A B DA AT T G R BT
5.3 A B LA AT B A L TR B A
301 Fp I S R HE G A AR T ML AR R R ) AN BE
L 3.2 rpEIZ I R HE G A AR T ML T3 BN BE
. 3.3 P EIRZ R R HE G A AR T BTN 3
L 304 P EIAZ R R HE S A AR T L AR R
. 3.5 FpEIRZ I R HE LS A AR R T 4 3 1) R 4 B
. 3.6 P ERZ R NHELE AR EMT L T A A g
5.4 W EZRMHELHETILRREE. F#FSEHRR
5. 4.1 W EZ S REHE SRR T ML 22 B 4R IR
5. 4.2 W [EIAZ S REHE SRR T I B R 5 R R R
(D [E A R HE S A BT I A5 R % 3 4k
(2) HE R R HELE M BT I A Rl 755X
(3) R S HE S R AT A5 Rt AR
(4> HE R B HELE A BT I Al R
5. 4.3 W EZ R BIHELE K RT3 I 5 E AR
(D) W EZ R BHEE M RAT I M 5 BHFATL
(2) HE% R REHEZS M BT L e H 5 B 20 B K A

w

W B W W w G

o1 O o1 o1 O

[S)]

E 0 2 3 = 3 www.gianzhan.com



FORWARDAEHIBE

B RLHE S HIATRHAT Ak

5.
5.

(3) F IR s R HEES BT St 5 AL S 1 7 A
(4 F R S S HE LS AT WSt 5 B A Tk
5 PEBRRESEE ML EERT GRS S 5RA
6 H A% R PSSR Mk B = B AT R L

SHOEE: H AR NS AT AL B EE  B A b B A SRR BB 5T

6.

6.

6
6.

1 FEBRNEEHIEATILE R GRILEE) T
6. 1. 1 H A% S MIHE S RIR AT ML BE A5 A 2

6. 1.2 H A% S MIHE S RIRT AT ML A 25 1 i

2 HEBRNESEAEMTME R (HES 257
6. 2. 1 H A% S M HESE A BT ML AR 5 4 0 M

6. 2.2 A% S MIHE LSRR MR R A AL 0 A

6. 2.3 B A% S MIHESS HIRT BT AN (ELBE 20 B

-3 P ER RS AT BT A

4 EAZ R P S APPRMT L F W 4850 T S AT
6. 4. 1 H A% S B HESE A RAT ML AT 23 T 37 90 A
6. 4.2 A% S MIHESSHIA RAT ML AT 20 T 37 0 M
6. 4.3 A% S MIHE LS HIA RAT ML XT3

.5 H A% R R GE A APDRMT ML T W LA T 35 T SR8 J1

6.5. 1 BEIA% HUR JE LR A a3 i 7
(1) o B A i R B0t 2 1 IR
(2) FEZBEEIR
(3) A% LR IR L
(4) g4
(5) v FE A% HL A e
(6) v FE A% i K e Al 5t
6. 5.2 LS NHESS FI A RL R SR8 1 0 Hr

SBTE: P EBR NS AR AR R RGBT

7.
7.

1w B IR R S5 AR A VAT R R R X
2 W B P ARV AT R R BT O 2 i)
7.2.1 R BHELE KR Al S 4 —
(D R RDIFE R EARFE
(2) Al 25 B84 Je 2B R
(3) A NAZ RN HELE A BRI SRR /77 i/ RS /7= ML A Jey IR
(4) A NVAZ N HE S R A Bl 55 B 25 A7 R R
(5) ANV AZ N HE 48 R A Ll 55 B AT SR R
(6) AMVA% R BEHEZE R M B 5540 R AR 25 35 2 #r
7.2.2 R BHESE K RL AL S —
(D R RDIFE R FEARFE
(2) Al 25 B84 Je 428 R
(3) A NVAZ RN HELE A BRI SRR /77 5 /RS /7= ML A Jey IR
(4) A NVAZ RN HE S R A )l 55 B 25 A7 R R
(5) ANV AZ N HE 48 R A Ll 55 B AT SR R
(6) AMVA% R BEHEZE M B 5540 R AR 25 38 7 #r
7.2.3 R BHELE K RL AL S =
(D R RDIFE R FEARFE
(2) Al 25 B84 Je 428 R
(3) A NAZ RN HELE A BRI S BAR /77 5/ RS /7= ML A Jey IR
(4) A NVAZ RN HE 48 R A Bl 55 B 25 A7 SR R
(5) ANV AZ N HE 48 R A Ll 55 B A1 SR R
(6) AMVA% R BEHEZE I B 5540 Rk 25 38 2 #r
7.2.4 R BHESE KR Al S 41 7Y
(D R RDIFE R EARFE
(2) Al 25 B84 Je 428 R L
(3) A NAZ RN HELE A BRI SRR /77 5 /RS /7= ML A Jey IR
(4) A NVAZ RN HE 48 R A Bl 55 B 25 A7 SR R
(5) ANV AZ N HE 48 R A Ll 55 B A1 SR R
(6) AMVA% R BEHEZE R M B 5540 Rk 25 38 2
7.2.5 R BHEE KPR S 1L
(D R RDIFE R EARFE

h

t

B o' M www.gianzhan.com



FORWARDSISE

(2) Al 25 B84 Je 428 R L
(3) A NAZ RN HELE A BRI S BAR /77 5/ R Ss / 7= ML A Jey IR
(4D A NVAZ SN HE S8 R A Bl 55 B 25 A1 R R0
(5) ANV AZ N HE 4 R A Ll 55 B AT SR R
(6) AMVA% R BEHEZE R B 5540 Rk 25 38 2 #r
7.2.6 I BHELE KPP RL AL 6175
(D R RDIFE R FEARFE
(2) Al 25 3844 Je 428 R L
(3) A NAZ RN HELE A BRI S BAR /77 5/ RS /7= ML A Jey IR
(4) A NVAZ N HE S R A Bl 55 B 25 A7 R R0
(5) ANV AZ N HE 48 R A Ll 555 B AT SR R
(6) AMVA% R BEHEZE R M B 5540 Rk 25 35 2 #r
7.2.7 R PBHELE KPR AL 61+
(D R RIFE R EARFE
(2) Al 25 3844 Je 428 R L
(3) A NAZ RN HELE A BRI SRR /77 i/ RS /7= ML A Jey IR
(4) A NVAZ RN HE S8 R A Bl 55 B 25 A7 R R0
(5) ANV AZ N HE 48 R A Ll 255 B AT SR R
(6) AMVA% R BEHEZE R M B 5540 R AR 25 35 2 #r
7. 2.8 I BiHELE KR AL S 41 )\
(D R RDIFE R FEARFE
(2) Al 25 B84 Je 428 R
(3) A NAZ RN HELE A BRI SRR /77 i/ RS /7= ML A Jey IR
(4) A NVAZ RN HE S8 R A Bl 55 B 25 A7 R R0
(5) ANV AZ N HE 48 R A Ll 55 B AT SR R
(6) AMVA% R BEHEZSE M B 5540 Rk 25 38 2 #r
7.2.9 R PBHESE KPR 6L
(D R RDIFE R EARFE
(2) Al 25 B84 Je 2B R
(3) A NAZ RN HELE A BRI SRR /77 i/ RS /7= ML A Jey IR
(4) A NVAZ RN HE S8 R A Ll 55 B 25 A1 R R
(5) ANV AZ N HE 48 R A Ll 55 B AT SR R
(6) AMVA% R BEHEZE R M B 5540 R AR 25 35 7 #r
7.2.10 A% NHELS AR L R 5]
(D R RDIFE R EARFE
(2) Al 25 B84 Je 428 R
(3) A NAZ RN HELE A BRI S BAR /77 5/ RS /7= ML A Jey IR
(4) A NVAZ RN HE S R A )l 55 B 25 A7 R R
(5) ANV AZ N HE 48 R A Ll 55 B AT SR R
(6) AMVA% R BEHEZE R B 5540 Rk 25 35 7 #r
$8%. HHEZ ML HPRHT LT ATHE R IR GREE R SRS I
8.1 W E% I P HI A RMTMLSWOT 4347
8.2 A EIK R DA AT IR TR /1 VAl
8.3 A EX R P AMT IR R AT ST
8.4 HEZR BT R BB A
8.5 A EIX R DAL AIAEMT RN 518 Hi Bk 42
8.6 I EIiX I DLHE A AT LB B AR T
8.7 o EIK I DL AT LB B E DA
8.8 H EIX R DA AT LB B L 24 #T
8. 8. 1 A% SLHELE MM BT b= b e i 55 R T e bl 2
8.8. 2 %R BLHEAE MM BT LAl 5> S i AL 2
8.8. 3 MR PHEA MM BT X S T 73 il 2
8.8. 4 KR MHEAMM BT LD B T2
8.9 H EIK I DAL AT M Bt SR RS- 5 2
8. 10 H EZ R P BAT LA FrE R R BN

E 0 2 3 = 3 www.gianzhan.com



FORWARDSISE

HEASES

EFR1: ZMEE X

ER2: MR

ER3: (EREFATIEE/REY F T8
BRA: A% IRBHEZE A B E L

BIR5: A% IR NLHEZE MM AR SCHE & T

BIZR6: A% NHEZE A ) 432

BIZRT: A% IR BEHEZE A BT M AAE i i

ER8: ARG ARG A E

BIR9: AR 5 B SRR B G v b v i A

BEIR10: H AR R RLHE 25 A BT L S A R

BRI o A R S HE 5 AR BT L = 5]

EZR12: H EAZ R BHE SR BT L B R 21

FER13: o EAZ S S HE SR R R UER R

BR14: o AR IRORLHE 25 A L IRAT b T A

B 15:  H EIAZ S S HE L5 AR RIDE S A

B 16:  H EIZ S S HE LS AR E AT bR v A e

BER17: HE 202448 H EIAZ I RLHE 25 R A BT b R JR BUR I8
FE2R18: HE 202445 H EIAZ I RLHE 25 A BT Mk R R LRIV
EE19: ER “APUI” BRI S B HE SR AR T L (1 82 43 4T
ER20: BRI BN % e N HE S5 M AR T Ml R R [ 5 I e 45
21 HHEEWET R BIUR

F22: HHEZEMSHT R ERE

EIK23: o EIRZ S SIHE SRR T ML R B 5 2 I B AH S 4 it
EZR24: H EAZ R BHE A BT ML AT S 3R 58 4 by

EIR25: Lo IRBEN % S N HE S5 M AR T b R ) 5 IR e 45
ER26: HH EAZ R BHE M BT IR/ T2/ AR E R
ER27: Hh AL R BLHE S5 A A BT Mh SRR AR 3 by

Bl2R28:  HH EIAL I BLHE S A BT b R i

E2229: H EAZ R BHE SR BT AL BRI A FF

EI2R30: H EAZ R RLHEZE A BT AL BT H T A

BIR31: H EAZ R BHEZE A BT A B TR R

BIR32: HARIREEN % s N HE S5 M AR T MV R () 5 I e 45
B33 BRI SIHELE AR T R 8 i

BER34: AERAL IR BIHE M BT AL 5 R S

F3R35: AERAL IR NLHE A BT ML BUZ IR ST L

BIR36: AERAZ IR BHE A BT AR AR IR ST I

BIZR3T: B e X A BRAZ R S HE 5 WA BT ) 5200 43 Bt
EI£38: BRI NHEGE AT RAT AL R U

BIR39: AERAZ IR BLHE A BT L T S B A 1 2 A
BER40: AERAZ IR SLHE A BT L X 3R A% &)

BIRAL: A ERAZ IR BHE M BT L B S X 38T 3 4T
ERA2: AERAZ IR NHE M BT T 5% G 4 R

BIRA43: A ERAL IR NLHE S5 A A Al e o B 2R

BR44: A ERAZ IR SHE A BT L J a3 1A

E3R45:  2025-20304 4 3RA% S S HE S5 R R T M 115 3% B 5 )
EZR46: H EAZ R BHEZE R BT L R e i 2

FERAT: W EAZM BT ILE S O o 4 B R HS S D

B2R48: H EAZM BT ML s 1157 55 R,

ER49:  H ERZA BT EE 5T 2R

BEIR50: HH ERZA BT H 57 2R

ER51: HERZMEHTILREH O 5 5 Romm R 5 Kk R a4 it
EIK52: Y EIRZ S SIHEGE AR R T AL T 3% B R e N3 073K
BIR53: o A% I RLHE S5 A A AT LA 7= il B i

BIZR54: H EAZ R RHE A BT I T S 45 B8 1 d
[165:  H I I S HEZE AR T L T 5 B 45 7K T 20 b

z M0 o = 3 www.gianzhan.com



FORWARDSISE

P56 F I S e £ A A RAT Ml T 3% 7 SRR B

PAR5T: A IR S S HE R A R AT Ml T 37 KA 1 B

PA58: A I S S HE LS A RAT M T 37 AT 15 7 950

PA59: A I S N HE AR AT Ml 11 3% 5 FEE it s 7 A

PI60: A IR S S HE LS AR AT Ml 11 3% 38 50 4% J= 70 A

PIR61: r IR S S HE S AR AT M T 37 8 R B O M

PA62:  F R S S HE £ R AR AT Ml A1 IS T B A

PA63:  r R S S HE £ R AR AT Ml Wy S35 B LA

PA64:  r R B S e £ A AR AT Ml it N3

PA65:  F R S IS £ R AR AT Ml (0 5 A it

P66:  F R S S e £ M AR R 58 5 2 1Y 58 S e

PIR67: A I S S HE S AR AT Ml 58 S A5 38 A 45

PI68: A I S S HE S A RAT Ml A I 5 EEAUIR L

PI69:  mh I S S E S F AR Al B B 17 3756 5 2 5 IR L

PIR70:  rp I S S e £ F A RAT Ml B 45

BIRTL: i [ S S G AR AT M B A 2 P

PIR72: r IR S S HE S A R AT Ml AR 544 20

PART3: r R S S HE 25 R AR AT Ml A B 0 A

AR TA: P A S S 23 R AR AT Ml b (1 2 ) 2 A 45

PART5: A IR S S HE S A RAT M A0 20 11737 90 A

PART6:  r R S IS 23 A AR Al A ey 2R B X L

BIRTT: R%SBHESS RIRE R Ak SR B — K e e

KIRT8: xS NHESS IR R AL SR il — BEA(E Bk

PIZRT9: A% S BIHESS RIRT R Al SR — PR 4 /9 B A5 A / L R iy

KIZR80: % S MHESSH A4 R Aol S ] — BE AR 22 B IR DL

BIZR81: % S MIHESS R AR Al S48 — B ARl 55 244

PI82: A% S MIHE LS RIRT R Aol SR — A% S R HEES R R 55 R /777 it /IR 55/ 7 M e AT Rtk
PA83: A% S MIHE S RIR L Aol SR8 — A% S L HESS R R BRIl 55 (145 A1 JmbR 2
PI84: A% S MIHE S RIRT L Aol SR 81— A% S I HE SR BRIl 55 8 B A1 JmtR 2
PI85: A% S MIHESS FIRT R Aol SR — A S L HE S R R BRIl 55 AR R AL 25 55 o
PI86: A% S MIHESS FIRT R Alk SR 1) — e e

KIR8T: %S NHESSHIRT Rk SR — BEAfE Bk

PAI88: A% S MIHESS RIRT R Aol SR 1) — A £ /9 B A5 A / LR iy

KIZR89: % S MHESSH A R Al S ] — B AR 22 B IR DL

PIR90: A% S MIHE SRR L Aol S 451 — B ARl 55 2

PAROT: A% S MIHESS RIRE R Aol SR 1) A% S B HEES AR 55 R /777 it/ IR 55/ 7 M AT Rtk
PIR92: A% S MIHE S RIRT L Aol SR 81 A% S I HESE R R RhIL 55 (145 A1 JmbR 2
PIR93: A% S MIHE S RIR L Aol SR 81 A% S I HESE R R Rl 55 8 B A1 Rtk 2
PIR94: A% S MIHESS RIRT R Aol SR — A% S R HE S R R BRIl 55 A R AL 25 55 o
PI95: A% S MIHESS FIRT R Ak SR 1) = g P e

KIZ96: A% S MHESSHIRT R AL SR = RA (S BR

PIROT: A% S BIHESS FIRT R Al SR = AL 4 /9 B A5 A / AL R iy

KIZ98: 1% [ MHESS H A4 R Al S ) = B AR 22 B IR DL

PIR99: A% S MIHE LSRR L Aol S 451 = B ARl 55 2

BIZR100: A% S NEHESE R AT R Aok S0 =A% S SEHE SR RBRL 55 B0 /77 it/ R 35 /7 b B AT Je R0
BIZR101: A% S NEHESE R AR Ak S 9] =A% S S e S R ARl 55 (i 26 A JRtR Dt
BIZR102: A% S NLHESE AR A S5 =A% S S eSS R Rl 5545 45 A Rtk Dt
BIZR103: A% S S HE S R AT A b S8 45 =A% S N2 HE SE A RARR L 5541 SR I 25 %5 3 #r
PI104: A% S BESE ARl S 451 DU 5 i D

PI105: A% S NHESE AT RHIL SR DU REAE B R

KIZR106: A% S L HESE R A LAk S 45 DU e AL 454 /R BG4 / AL A 45 4
BIR107: A% S NHESE AR} Aol S 451 DU B A 22 B IR D

PIR108: A% S NHESE AR Rt Aie oMl S 4510 DU S oMl 55 284

BIZR109: A% e WL HESE R AL LAk S5 DU A% S N2 HE SR RBRL 55 B0AR /77 it/ R 35 /77 U B AT Je iRl
PAR110: A% S NHESE AR b S 451 DU A% S Jo7 235 FAg A A8l 55 (k2 A Je iR o
PARITL: A% S NEHE SRR A b S 051 DU A% S o7 S 235 R A A1 L 55 4 B A Je AR o
PIR112: A% S NHESE AR R Aol S8 DU A% Jse 7 HE S A A sl 55 A R AL 5 38 a0
PIR113: A% S NHESE ARl S 481 % e D g

BIR114: e NHESS AR SR A R

S asaSadadd s ads s s s s s

“ z M0 o = 3 www.gianzhan.com



FORWARDSISE

BIR115: %S RESE Rk S 451
KI116: A% S RBHESE R R S 451
BIR11T: %S RHESE AR Ak S 451
BIR118: A% S BHESE AR} A lb S 45
BIR119: %S RESE AR Ak S 451
BI120: A% S RHESERIRT Ak S 451
e oo ERHAXIHEREIR

=

TS5 /9 45 K / AL 43 544

TR ERL

TR S5 5

Tz IR BIHESE KRR 35 BOR /77 i / R 55/ 7 M BEA TR R0
TR S R HEES R R 55 (145 A1 JRtR

A% S R HEES R R 55 1 B A1 JRtR

T T AR VRGN 2, TE AR SR ATRE R A0

4 G B RSS2k 400-068-7188 0755-82925195 82925295 83586158
R FHIF: service@qianzhan.com

G SR MG https:/bg.qianzhan.com/

AT WA RSS!

z M0 o = 3 www.gianzhan.com


mailto:service@qianzhan.com
https://bg.qianzhan.com/

