FORWARDAiifiz

202520304 H [ i BLUA NV HUIRAT MWLIR B R -5 80 5% SRR AT iRk o5
H &%

CONTENTS

FIE: FERHRATIL T REFE ST P Ui B
1.1 FEURAR R e 502
L1 1 RIS K B AL MU ) 2 0 i
1. 1.2 HALR MUY S
1. 1.3 H AR MU G 5325
1.2 FECRNAFA ST 25X 4
L. 3 FHERRWABATL TN AREANH
1. 4 FERRNAATIIE B E RZ5F 17k 42K
1.5 ZIREHFIEE 7 i
1.6 AR HHERIR RSt havi vt B
F2E: PEPFIBURIWAMATILPEST (EWIHRE) 24T
2.1 PEFRRIWHBRTEBEE (Politics) 3
2. 1.1 RN UAT I W8 1R R LA A48
(D F B AUAT I H T
(2) FBLROAURAT I B R4 2
2. 1.2 Fr RNV AUAT M bR A R A IR
(1 FBLROVAUAR A4 R
(2) F BN AUIRAT AR AR
(3D 7 BLAOVAT U R St
(4D FBLAOVATU H sUbR v AR 2
2. 1.3 BB MEATLARAT Ml & FE A S B R R e % s
(D) TR HURAT b R R AH S BUR L
(2) TR HURAT b R R AH SRR A
2.1.4 “A DT BRI B BLAUAT b % J 15 a2 A
2.1.5 “BRHRI. BROK0E” SRS PRI B GEET B M ALIRAT L SE i 4 A
2. 1.6 BURIREEX B RN AT W R R 1520 43 A
2.2 FEFERVARITIETF (Economy) ¥iE
2.2.1 FWMETREIVIR
2.2.2 FMAEFRERE
2. 2.3 F RN AIIRAT W& & 5 7 MR B AH St 43 BT
2.3 FEFELAMRITIAS (Society) FRBE
2.4 PEFERIHBITIEE AR (Technology) i
2.4, 1 SRR AU AR B 28
2. 4.2 Fr R MVATUE A% 0o BB AR 3BT
2. 4.3 RN ATUAT b R RTE ) 3 BUIR
2. 4.4 Fr RN AAT M AR & R B s B A THE L
(D) H LR AL R B
(2) FBARNHMEFIATF
(3) LA THE A
(D) HBLARN MBI T AR
2.4.5 BRI B RN AT W R R 152 0 43 A
B3E: EFRFIBLRANBRIT R RIR KB F S THA
.1 EFRFRURNABATI R B
.2 EERFRURNARAT L BUERA IS
. 3 EFRFRRABAT B AT IE
.4 EIRFRRARITILR BIR
.5 AFRFIEURMABRAT VL T A
.6 EIRFBLTFEFT LA IR BARG
LT ERFERHBATL TSRS R RLERR
3. 7.1 AERH RO HIAT WL T3 36 445 )=
3. 7.2 B BUAO AU Al 3 I FE AR

E 0 2 3 = 3 www.gianzhan.com

w

W W W W w w



https://bg.qianzhan.com/report/detail/2105241600009302.html

FORWARDAiifiz

3.8 SFRFAVRWHBATILARE AR AT R R
3.8. 1 ABRH AU AT ALARF A Il AT R34 L
3.8.2 RERHMAM AT ALARE A I AT R

3.9 AFRFEAOWHUBATIL R R K 1357 B SR B
3.9. 1 AERHIA LT LK SR FH
3.9.2 AERHIRAALAT L T 1 5 B

AR EFTRRMAU LR & BT AR RS

4.1 RIS WERE Pl
4. L1 AR UGl 6 45 ey 2
4. 1.2 FRAR UGl 1 5 P

4.2 RPN LAE R GHEED
4.2, 1 FRARMHURAT Il B A 56 48
4. 2.2 FARAWHURAT Al A (8 65 4 7

4.3 B EPR AL LW EAR 54T

4.4 FEPFEARYR WO BRI

SE5E: P EBFEURAAU™ 5 s 4T

5.1 wEHFEAOLARATIL R SR FifE A A
5.1 1 v AR AR AL A K i
5. 1.2t B AL AL R i

5.2 H EHR A ALRAT AL AT 5 R M AT

5.3 HEFRAWHBITILS 5HEBEATHR

5.4 HEFHEALARATILS 5% MBI

5.5 H EHEAOLALRATIL AT S R

5.6 EFEAOLARATEATIE RES

6% P EBFBRAUR 2™ 5037

6.1 F EFAAOLAUR W44 7= B2

6.2 BSR4 7= BT T

L 2.1 BHEEH LI 5 BT

2.2 PRGN T 3 5350

2.3 FA YU T 3 3

2.4 BB 2 b7

2.5 WK JE AR ERY UG T 53

-2.6 BHOKP= RN T 551

L 2.7 HALBU T 4 b7

TR P EFEURMA™ S H O Fx 5 5 KA BT

7.1 B PSSR AR K= 0 b b5 2280 / 2 S 4T

7.2 BB ALRAT ALk H O R foR

7.3 R EHEARLHURAT AL LR B

S3. 1 AT A AR W UAT Al i AR

3.2 A E T RLR A URAT Ml ik E1 AR A KT

3.3 e E T AL A UAT Ml ik 17 54

3.4 e E AL A URAT b 2 B 1SR

3.5 FitE T AR W U 1B 8] 36 R 98 T

BT ELAMALIRAT MLt AR

AT AT AR URAT bt 1A

4.2 R RLR A URAT Il A A KR

A3 A E AL A URAT b 17 5 54

A4 R T RLR A URAT Ml 2 % 1 (e

4.5 FE T AR W URG HH B 8] 36 R 98 T
7.5 S EFEROLHURATILN S 5 5 KAE AT

8% P EFERAMT TR L= H PRI AT

8.1 w EHRAALAT L T 5 TR AT
8. 1. 1 v B AL AT ML B LA A
8. 1.2 th B AL AT AR bR b

8.2 BB AOLALBAT AL ST PAPRA Kk AR

8.3 H B AL AL ATl i 5 AL

8.4 H EHELBOALIRAT AL T 5 AR SRAGAE S 7

SR HEFTRURMAU L T WL R R R A 4T

9.1 Fh LA AL T L 47 R 45

(o2}

DO OO O

-3

N
PSRN AP IS B I NP IS I

E 0 2 3 B g *% www.gianzhan.com



FORWARDAiifiz

9.2 FEFBLRNAR TR R TR
9. 2. 1 Mol & & Bt 3T se A MV AU K 75 =R A
9. 2.2 BHOW KRR KN e AW HUAR I 5 =R 7B
9. 2.3 R & I BT e A MV ATUE K 75 SR AT
9. 2.4 A AR ML B AL LR K 75 3R 4 Hr

F10F: P EFERIHBATI SR K E RS /1557

10. 1 EF BLEOAURAT WL 4% L TR 40 BT
10. 1. 1 RN UAT ML B A 35 5 2[RI s 4
10. 1. 2 B BLLOHUARAT Ml O B 2 (W HE R ps AR BE F1 0BT
10. 1. 3 BB HUARAT M 4 B 2 WA BE F1 534
10. 1. 4 F B HIAEAT L S TEHEANE 34T
10. 1.5 Hr AR M UAT M B3 A b RV 437
10. 1. 6 2L HUARAT b 35 4 15 100 4 45

10. 2 FEFEAHBATILIRE. FHFSELRN
10. 2. 1 A [ 2L A AU AT Ml 45 Filk % 2 R

(D FALRAURAT b 5 8RR

(2) HRLR AL Rl 7% 3

(3) HRLR AL Rl 7 77 =X

(4D FALAROA U Al st AR
(5) F ALK U A7 (5 B A
(6) LA A U Rl % e 34 T

10. 2. 2 FEFT AL UAT Ak He H 5 B LR

(D FALRAUF I 5 EHFELA
(2) ARSI S EHBNE
(3) LKA UG5 EH B
(4 FALRA UG5 B AT

10. 3 EFBLLAVRAT W B R F R

10. 4 HEFBLRAVHBAT T 5 BT

10. 5 H EF B AARAT L6 R

10. 6 H EF BLNAURAT W B BR 3w J140

F11E: P EFBLAER R BRI E R XIF 5547

11, 1 P EFEAHF IR R A XI55 A i i

11. 2 P EFER BT X R B R

11. 3 HEFBAHEF LR R BIR

11. 4 HEFEALAF L E X R B

11. 5 EFBLOAURAT B R XI5 47
11 5.1 7R H LN HRAT IV &

(D T HEKEFRARNHURAT I & R E
(2) " A FARARNHURAT WAt 75 TR
(3) T HREFARRNHRAT W T35 4
) T HEBFRAR AT WK R
11. 5. 2 VLB #H AN HURAT Ik &
(D) TTIEFRARNHURAT W & AR
(2) LI FARAR AU AT W Bt 75 TR
(3) LB F AR NHURAT W 737554+
() IR FRARNAUAT WK R
11. 5. 3 A AT H 2O A LARAT WL &
(D JE AT g AR AU AT W & A 5
(2) JEa AT F AR AU AT W At 75 BLR
(3) Jb AT F AR U AT W T 3 35 4
(4 WAL R T FH AR AT W R R A
11.5.4 Rigarg 2O HLRAT I R R
(D iR URAT W & AR
(2) L Fr AR AU AT W At 75 TR
(3) LiEmE AR URAT W i 335 4
(4 L E AR A UAT W &
11. 5.5 WL #H AN HURAT Ik &
(1) WA FARARHURAT W & AR
(2) WHT AR F AR H U AT W At 75 TR

E 0 2 3 = 3 www.gianzhan.com



FORWARDAiifiz

(3) WiLA F LN AUAT I T 37 7% 5
(4) WILA FARLRMAAT IR SR
#F128: PEFHFBLVABT HE R A= WAF R BEIR
12. 1 HEFER AT LA E B 2R
12. 1.1 HEF AL HAT I E WO (UL B Ak / BTk
12. 1.2 A E AU AT AL R 7K P
12. 1.3 E BB UAT Ak A
12. 2 HEFEAARAT LB AR
12. 3 HEF BT LT 598 S
12. 4 FEFBLOAURF AR T HOK R #2
12.5 # EF B AR T A R I
12.5. 1 HEH AL AT B A0 A R
12. 5.2 H [ 2L O LA B = A 2 R At SR
F13%: PEFBRWAB LERREAVRATAR

13. 1 HEFEAHBF L ERR AR B A X
13. 2 FEFELRABEFELERREMEEBARRERN HEA2%E)
13.2. 1 HEMARIERAL A BR A

(D R RDIFE R FEARFE

(2) 4k kARG

(3) Al BRI 25 258 B 7= A4

(4D Al B AU b B A1 et

(5) AV FERIT) 2k AT SR IR

(6) Al BB 25 A1 JR i 25 3443
13.2.2 FHIE=REHTIRES WA F R A A

(D R RDIFE R EARFE

(2) 4k kARG

(3) Al BRI 25 25 8 B 7= A4

(4D Al B AU b B A1 et

(5) MV FERIT) 2k AT SRR

(6) Al BB 25 A1 JR i 25 3443
13.2.3 BHERHIRMARAFR

(D R RDIFE R EARFE

(2) bR AR

(3) Ak BRI 25 28 8 B 7= A4

(4D Al B AU b B A1 et

(5) MV FERIT; 2k AT SR IR I

(6) Al BB 55 A1 JR i 25 3443
13.2. 4 H—HEHRHBRDERAF

(D R RDIFE R FEARFE

(2) 4k R AR

(3) Al BLUAROAUO 25 28 8 K 7= A4

(4D Al B AU b B A1 et

(5) MV FERIT) 2k AT SRR

(6) Al BB 55 A1 JR i 55 34343
13.2.5 MIERARA

(D R RDIFE R FEARFE

(2) 4k R AR

(3) Al BRI 25 258 B 7= A4

(4D Al B AU b B A1 et

(5) MV FERIT) 2k AT SR IR

(6) Al BB 55 A1 JR i 25 3443
13.2.6 | ViF IR HHRA A

(D R RDIFE R EARFE

(2) bR AR

(3) Al BRI 25 258 B 7= A4

(4D Al B AU b B A1 et

(5) MV FERIT) 2 K AT SR IR

(6) Al BRI 55 A1 JR i 25 3443
13. 2.7 @Ak phfoll 28 % B TT R A PR 2 A

E 0 2 3 = 3 www.gianzhan.com



FORWARDAiifiz

(D R RDIFE R FEARFE
(2) bR AR
(3) Al BLUAROAUO 25 25 8 K 7= A4
(4D Al B AU I B A1 et
(5) AV FERIT] 2k AT SRR
(6) Al B AU 55 A1 JR i 25 3443
13. 2.8 BARALERI B B BR A 7
(D R RDIFE R FEARFE
(2) 4k kARG
(3) Al BLUAROAUO 25 25 8 K 7= A4
(4D Al B AU I B A1 et
(5) MV FERIT) 2k AT SRR
(6) Al BB 25 A1 JR i 55 3443
13. 2.9 IR FEALMAUIESE & A A R A A
(D R RIFE R EARFE
(2) 4k kARG
(3) Al BRI 25 258 B 7= A4
(4D Al B AU b B A1 R
(5) AV FERIT) 2k AT SR IR
(6) Al BB 25 A1 JR i 25 3443
13.2. 10 HREFIREEMERHE AR A R A 7
(D R RDIFE R FEARFE
(2) bR AR
(3) Al BRI 25 258 B 7= A4
(4D Al B AU b B A1 et
(5) MV FERIT) 2k AT SR IR
(6) Al BB 25 A1 JR i 25 3443
F14F: PEFERIHATIR B 9 & i s A
14. 1 EFEARAURF= L&A RS W
14. 2 P EFER AT IR BB SBRSHr
14. 3 HEFBEAHRAT LR B S8
14. 3.1 H [ B AW HUARAT Ml A5 i - FA
14. 3.2 HEF R RANHURAT VK 7 1 vl
14. 4 HEFER AT LR B 7T S 5
14. 5 HEFER AT IR BB A
F15%F: P EFERIHBATI B TR E X B EIS 51T
15. 1 H EFBUARLHURAT AL BFE R T0E & Bl
15. 1. 1 Hr BN ATUAT ML B0k RS K B
15. 1. 2 AL HUARAT Ml H AR A J By 3
15. 1. 3 ANV AURAT b 27 W45 30k 3 XU % 95 38
15. 1.4 B BLAO L HUARAT Ml DRI b A B 7 ¥
15. 1.5 2L AUARAT b FHoAth AU B b7 36
15. 2 A EF BUOAURAT WL T 753k N BE 24017
15. 2. 1 AN AT I N A BE 22
15. 2. 2 F AL HIIRAT M 1 AR BE 22
15. 2. 3 B BLALOWHIIRAT Ml % 4B 22
15. 2. 4 B BLLOHUARAT Ml HoAh BE 22
15. 3 W EH BLAMARAT WL BAN E A
15. 4 HEF BT B EI S0
15. 4. 1 AR HURAT Mk = b B 55 IR T R L2
15. 4. 2 Fr AL HUARAT M 41 53 s % R AL 4=
1543%iﬂ&mmﬁktﬁmﬁ&ﬁmA
5. 4.4 F AR HU L2 RIS
%16% Hh B 3 B R MEATUBRAT ML B SRS S RT Re S R R R Y
16. 1 A EF BLAOAURAT WL BBt SRRE- SRR
16. 2 H EF BLAURAT WL AT RREE R R R

E 0 2 3 = 3 www.gianzhan.com



FORWARDAiifiz

HEASES

E%&1: BERGH R HEAMAUAT L E X512
ER2: ARRE ARG R E

BIR3: AR 1 3 B SRR B G v v 15 A

B FAURARAT L EEH

EI£S: FALRAURAT W F 4

K#R6: 202445 BUAR M AURAT W bR AETC &
ERT: HZE 202455 BUARMATURAT Y R R BRI S
K#R8: HZE 20244 B BUARMEATURAT MY & BRIV S
EIK9: AERFALRAUAT L K R AT

E#10: 2025-20304FH7 B4 AV HURRAT Ml 113 37 11 35 T
BRI BN b B 25 7

B 12: FBRAML ML= Ik 55 28 25 B

EIE13: BT AL AE 7= £k

ER14: HRLRNHAT I INAE b B Te 440 br %
FER15: SRR HURATILST _E N RE A1 40 M 3%
ER16: HRLRN AT VST RN RE F1 50 HT R
BRI RN T ML 78 78 N3 UM 2 #T 2R
E2R18: H EHT B M LRAT I T 56 G 56 b
EIEK19: o EHI R AR T M 3 B X 0 A
E2220: H BT BN LIRAT L 1173 K FR 9 i by

E &2l EH LR U AR M A & B A R 5 B
ER22: FEMARILRO A RA 7R &2

ER23: FEMEILR A RAFEAEER

ElFR24: FEMARRBM A RA R B E E

E2225: FEMARILR YA RA 7L E R

F3R26: FEMARIRRB A PR A 7R 55 424
ER2T: FEMARIR A IR A 7 4S8 M4 A6 R
EI#£K28: FEMARIE AT PR A T BLA ML LI 5545 & I 5 34 o it
E229: FHiE KRB RSB EIRA R KRR
ER30: HiE KRB RSB ARA R EAE ER
BIR31: HUE U REBHE RS A A BR A R A % 3%
ER32: FIEREHERE RO ERARTEERRL
BIR33: FHIE R B IR B A PR A F] R0l 55 2844
ER34: FIE KBRS BN ERARHEEMERR
B2235: TG R IR B BR A R B A ML 25 A R AL 25 35 43 Hr
E2R36: BERBRHBMARA R KR

ER3T: BRI ARAFELEER

ER38: ERRHBM A RA R B EE R

E2R39: BRI A RA R LSRR

E3R40: BESRRHUB A R A 7R 55484
EERAL: BRI A PR 7 4 5 48 A1 o)
EF42: BRI PR A TR LML 5545 = I 5 34 4 it
E£43: FIERYRNERA T R EHE

ER44: BN ARA FEAEER
E£K45: BRI PR A 7 AL % B
ER46: PN A IR A 7 &5 R

ERAT: B —Ha R A PR A 7R R0l 55 284
ER48: B —H R PR A 745 & M 45 A7 =
E£K49: BRI FRA TR UL 5545 R L 55 34 4 it
EI#£50: MIgERE RAT R EIE

ER51: WA AR A FHEAGER

E#£K52: Mg RA T R F & E

ER53: Wil ERA RS E RN

“ z M0 o = 3 www.gianzhan.com




FORWARDAiifiz

BB MR AT B A B BRI 55 2R

EIK55: MR A1 PR B 4 B I 45 A =)

FR56: MR BR 2w BT R AR ML LY 25 A R AL 5 43 bt
BIKBT: | U IR R A R 5 R iR

KEIKB8: [ R R R R A ARG ER

EIEB9: JUIH R A PR A B AL E

EIK60: | VU IR A IR A B 202 R

BIEK61: [V R T B PR A B Bk 55 28

EIK62: [ VU IR A AT PR B 4 I 2 A =)

FE3R63: | IEHEBR TR A IR A T BRI 5547 R B A
BIK64: BramEb Ak 2% &R T R A PR 5 R R R

KIK65: Bramphm a2 & RHTT R A PRA B ARG ER
EK66: Bramphmfol 2 &R T R B R A B AL 22 B
EZR67: Frambhph ol e &R R A A BR A |l 2B R

EIK68: Bramph Al 2 &R TT R AR FRA B Bk 5 284
BEIK69: Bramphm Ak 2% &R TT R B AR AT PR 5] 48 8 I 45 A =)
BIRT0: Brampbm ol 2% &R TT R B PR A B8 B AV LR 5541 J= DL 5 34 b
BIRTL: BRI R A IR 5 R g

EIERT2: BURRIERIHR A RA ARG ER

BEIERT3: BUACRIERHE A PR A B AL 8

BEIERT4: BRI RIH R A FR A B 2720 R0

BEIERT5: BUACARIE R A PR A B B R 55 284

EIERT6: BURARIERI AT PR A B 4 8 I 45 A =)

FERTT: IURRBERME A TR A 5B B R AL 4547 R A
BIRT8:  INARACTE AR EE £ M 9 A PR 5 R g

BIERT9:  INHRACTEAN LIRSS & B PR A B EAR(E R

BIK80:  ILARACTE A LIREE & B0 A PR A B A 2858

B8  INARACTE AR EE £ M 09 PR A 5 720K

BIK82:  INARALTEA LIRSS & B0 A5 FR A B Bk 55 284

BIK83: I ARALTE AL S £ B A0 AT PR ] 4 5 I 485 A =)

BIK84:  INARALHE A LIRSS £ B 0 A5 PR B8 BL AV LR 55 A J= O 95 34 3 b
BIK85: AR A AR RN 0 PR 5 R AR

KI£86: MR SMERH A R A EAEER

KI8T REIHE SRR PR A B AL & B

EIK88: AR E AR R 0 A R A 5 220K

KEIK89: REIFIHE SRR AR FRA B Bk 55 284

BEIK90: ARERIFIRE A AR B 0 AT PR 5] 48 5 I 45 A =)

BRI AR AR R AT PR A B8 B AV LR 55 A J= O 5 34 o b
F2R92: o BT RN LA T Ml R 78 77974

E12293: 2025-20304 H [ H ARV ATUEAT Mk T 35 7 5% 0

EIK94: 2025-20304F H [E H BLUAROAURAT W 1735 25 &/ T 35 3 1K 2 8] T
F2R95: BT AL AR LA T L R R a4 T

EIEK96:  H BB AL LIRAT ML T 373 N 538 H BE 22 3 bt

BIERIT: BB BLA A RAT ML T 35 3% B AN A VAN

F2R98: i BB RN LA T W B E L2404

EIK99:  Hp EIB B AV ALARAT M 4% % S 5 R L

B 100: [ 3 2RO AR AT T RR B2 R 1
WNFHEEHEEFERRER

z M0 o = 3 www.gianzhan.com



FORWARDAiifiz

W TSRS, B EEER TR RO .

4 G R4S A2k 400-068-7188 0755-82925195 82925295 83586158
R HFHF: service@qianzhan.com

G SR MG https:/bg.qianzhan.com/

AT WA RSS!

“ z M0 o = 3 www.gianzhan.com


mailto:service@qianzhan.com
https://bg.qianzhan.com/

