FORWARDAiifiz

2025203023k & BRI R RAT WL TS ARt R B8R o etk &
B &

CONTENTS

BIE: LR
L1 RIRRE TN
1.2 RRRE FEHFMERE= RN EEA =
1.3 RIRKRE TS MRR
1.4 &3 MRRRE FBEA=VHER
1.5 &3 RIRRE TRFF R BRTR ST
1.6 &K RNk BBHFRLT T
1.6.1 $&EHE5EH
1.6.2 FEME
1.6.3 Hrizcis
1.6.4 FEHBIIE F&N
1.6.5 FE T FERLIE &
P2 &R WKIRRE HRIRG AT
2.1 &3 RERE HFEIREHWN (2025-20304F)
LD AER RIHICE FRRE. FREL FRRERIH R ROR B (2025-20304F)
CL2 AER RIHIKE PRI R PR (2025-20304F)
CL3 AERERA RINRE PER AT (2025-20304F)
CLo4 AERERA RNIRE PAE AT (2025-20304F)
FE RRRE EFRICREFN (2025-20304E)
L2010 FE RHIE FRRE FREL FRRERIH R ROR B (2025-20304F)
2.2 HE RRIRE P RS (2025-20304F)
2.3 HEERR RNRE PR AT (2025-20304F)
2.2.4 PEZEY RRRE FAELTN (2025-20304E)
P3E: &R KRR BEERFMT R, PEREEMRD)
3.1 &3 KRR E EELVE. PERTTHMH
3,11 EERWIHARHKE B EHIE (2018-20244F)
3.1.2 EERWIHRHKE B EEHE (2018-20244F)
3.2 FEKRKEEESVFE. PEETHBHR
3.2.1 FERERE FEM =25 (2018-20244F)
3.2.2 FEMRERE FEM = EHHE (2018-20244F)
3.3 20204EMR AR e E B = b HUS S AR
3.4 R EATILEHE
3.5 FE HREKRETHEFESH
3.6 AP ETE3 %S
3.6.1 WAMAE
3.6.2 HIAKE
3.6.3 Hli&
3.6.4 Pk
AT : ERFEHXARRR TR B &I
4.1 &3y
4.1.1 &FR RINIRE TR B & 1 X (5 b (2025-20304)
4.1.2 &R KRR E FPEBX AR (2025-20304F)
4.2 FEWHARRIREE. FAEEREKE  (2025-20304F)
4.3 REWHARRIREE. FHEEKE  (2025-20304F)
4.4 BRNTIRRIR =R FEREKE  (2025-20304F)
4.5 HAWHRRIRE=E. FAEREKE  (2025-20304F)
4.6 RALTHHRHKE=E. =EREKE (2025-20304)
4.7 BIEWHARRIREEE. FEREKE  (2025-20304F)
oE: &R KRR E HIRGLE TR
5.1 &3 KRR BEEHRERLHX S (2025-20304F)
5.2 PETHRRKXEHEBRE LT RHW (2025-20304F)

E 0 2 3 B g *% www.gianzhan.com

n
NI I O R R R NI



https://bg.qianzhan.com/report/detail/2012081411237835.html

FORWARDAEHIBE

R EAT AL

Hupy

P i S i fr

YthAr

F UL T AL

5.3 ZEWHARREEBERFTRIW (2025-20304F)
5.4 BRI AR EEBER TR (2025-20304F)
5.5 HEAWHARREEBER T RN (2025-20304F)
5.6 RETEHHARRREHBER TR (2025-20304F)
5.7 IEWHARKEERERFTRIW (2025-20304E)

F6E: KRR RUMESEDT

6. 1 RRIR M EEES BT
6.2 RIRREF=IL LT
6.2.1 LML IR
6. 2.2 JRBMER i I &R 7 30
6.3 EFRIFERRN HKHRE FTREFKH T B
6.4 PEIHFMERRN HKRRE FREFKH T RS
6.5 ENHEREMMTRER
6.5. 1 Ml 2 A BB A BRI
6.5.2 ENTH WINIRE RREEHEA LS EREREBD
6.6 NIEAHERES T R EI
6.6.1 Bkl EE. HARMEPEEMX RINRKE HERE
6.2 BRI, RE. HAMEESHX RHRE AREERAREEA

6.
BTE: PEARRKEERORBEEHIN (2025-20304F)

7.1 PEARRKEB I OBEE KR (2025-20304E)
7.2 S EARR RSB ORIE
HEARREEESORE

7.3
SH8E: BRI ABNE UL R RIFR IR

8.1 HHE, K, X£H, HEARMEESEERRKETILEERBEIVR
8.2 HirHBFE. BUREHE
8.3 il & BRI A AT ML R B2 M

FIE: HRRRE TSI
9.

1 JAB Holdings
9.1.1 JAB Holdings AFIFEAR(EBEANA. Ar=Hi, MEXE. 24T AT

.1.2 JAB Holdings J=fhilas F ks A,

. 1.3 JAB Holdings /"¢, /7&. /H. & AEFIHE (2019-20244F)

. 1.4 JAB Holdings Ti#zshss

Nandos

.2.1 Nandos AEIEAR(GENA. A=k, BHEXR. g0 F LTI
2.2 Nandos 7= §hHUAS B RE R

2.3 Nandos FZRE. F=&. FEE. M REFE (2019-20244)

2.4 Nandos Wl

DR

3.1 R AFEEAEENE. B/, B X, SEHTF DAL
3.2 W 7R AR AR

3.3 LR FeEE. PR PUE. MR REFRIZE (2019-20244F)

3.4 MR HIHEE

The Restaurant Group

4.1 The Restaurant Group AR FEAREENGH. A=, HEXE. 24X F

© D0 OO WDOOOOND LD

4.2 The Restaurant Group F=fh#iks S 4s =

4.3 The Restaurant Group j7fg. j"&#. H. & LEFFE (2019-20244)
4.4 The Restaurant Group TiIHzEHZE

100 Montaditos

5.1 100 Montaditos AFZEA(GRANE. Er-sbth, #EXEK. THWHFLAN

© oo w©

9.5.2 100 Montaditos = fhHIAE B 4w
9.5.3 100 Montaditos F=fg. F=im. Fo{H. M LEFIZE (2019-20244F)
9.5.4 100 Montaditos TiiZzhss
9.6 Chipotle Mexican Grill
9.6.1 Chipotle Mexican Grill ARIZEARGFENDA. A/~ BEXEH. w50t

9.6.2 Chipotle Mexican Grill = h3UAs A4S S

N - -

h

T B o' M www.gianzhan.com



FORWARDAiifiz

9.6.3 Chipotle Mexican Grill F=fg. F &, FEH. M LEBFIZF (2019-20244F)
9.6.4 Chipotle Mexican Grill HiHzhss
7 Five Guys
9.7.1 Five Guys ARFEAGENA. Ar-AE. WHEXE. T80T AR ZMAL
9.7.2 Five Guys /= ShHURG S
9.7.3 Five Guys /™ fg. &, PME. Hiri& LEBAIF (2019-20245F)
9.7.4 Five Guys iz
9.8 Francesca
9.8.1 Francesca AFEA(FEANA. Er-dth, MEXE. F5%F U LT IHHAL
9.8.2 Francesca =ik M s i
9.8.3 Francesca /™ fg. /& FMME. Wik KEBAF (2019-20245F)
9.8.4 Francesca MiZshs&s
9 Gourmet Burger Kitchen
9.9.1 Gourmet Burger Kitchen AR|ZEAMEEANH. A=, HEXE. FE4X)
FLL L g
9.9.2 Gourmet Burger Kitchen = h3UA% A4S &
9.9.3 Gourmet Burger Kitchen FZfE. P&, FoE. M LEBFIZER (2019-20244F)
9.9.4 Gourmet Burger Kitchen WiHzh#ss
9.10 Itsu
9.10.1 Itsu AREARFENA. Ar=Hih, BEXE. S5H0F L ETZIA
9.10.2 Ttsu 7= Fh UK Sl
9.10.3 Itsu f=fg. F=&. F=E. MIELERZE (2019-20244)
9.10.4 Ttsu WEhE
11 Leon
. 12 March Mvenpick
. 13 Mezzo Di Pasta
14 PAUL
15 Smashburger
16 Shake Shack
17 Tossed
18 Tortilla Mexican Grill
19 Vapiano
20 vonAllwrden
21 Patisserie Valerie
9.22 Sushi Daily

F10E: BIRBRRE®

©© © ©©WOOOOOO

HEASES

FEEL: RRRER R A

EK2: FERN AU

R TR = S N VK = N3 A I 5 T - 3 i OSSOSO T OU OO OU TS UU PP OTSUOUOTROTN 2020
EE4: E RRIKE FHERHE A R12020

ER5: 4k RINE FRe. P&, PRERIAE (2025-20304F)

F%&6: 4Bk RRKE 7R, PR, FREFHAR LK BBE (2025-20304F)
BIERT: Bk RNIRE P8 &85 (2025-20304F)

E£S: Bk (RNIRE P8R A= 8%  (2025-20304F)

E&R9: &ER&GER KRIRE 778 (2025-20304F)

ER10: EERERA WK E P btk (2025-20304F)

R AERSRT RINRE 72E (2025-20304F)

ER12: SERERA KRR E FH G (2025-20304F)

K#&13: HE KRR E FZae. B PR E LR BB (2025-20304)
B 14: PE RHEE FEEBOL R 8% (2025-20304F)

ER15: HHE RNRE PR A= (2025-20304F)

K#&16: HEZED KHNRE & (2025-20304F)

ER17: HESEE RRKE bt (2025-20304F)

E 0 2 3 = 3 www.gianzhan.com




FORWARDAEHIBE

R EAT AL

K% 18:
F%19:
K %20:
LEAE
K $%22:
K %23:
K %24:
K25
% 26:
K %27
%28
] %29:
E%30:
F%R31:
K #32:
B %33:
K #%34:
K #35:
] %36:
K37
%38
] %39:
] %40:
B RAL:
K 2R42:
] %43:
K 2R44:
K45
K %46:
K %47
%48
] %49:
& 250:
K51
K52
K53
K54
K| Z55:
K256
K57
K| Z58:
K| Z59:
K %60:
F%61:
K %62:
LERE
K %64:
K65
] %66:
K67
] %68:
] %69:
K Z70:
K71
KFE72:
K %73
K74
K %75
K %76

MR RN A (2025-20304F)

HPE B IRNE E T (2025-20304F)
AR KIRRE EEMFEE (2018-20244F)

AR RRIRE FEMEE S (2018-20244)
AR RRIRE FEM RS (2019-20244F)
AR RIRRE EEMFAE (2018-20244F)

AR RRIRE FEME S (2018-20244)
AR RRIRE FEME S (2019-20244F)
RE RERE EEMLAE (2018-20244F)

FE RRRE FEA AR S (2018-20244)
FEORERE REA AR S (2019-20244)
R KRR EEMEE (2018-20244F)

FE RRERE B AE A (2018-20244)
FEORERE REAAE A (2019-20244)
PRIRARE )R P oA R R4k H 3

2FRTOP 5 ki & HE

FE ORERE AP HLIX A

AFRFEMX RNIKE ~ESL

AFRFEMX RNIKE ~ESL

ERRFEMX RRNIKE PAES

AERFEMX RRRE E S

FETYS RRRE FEAIEKE (2025-20304F)
FE RIRRE FEAIEKE (2025-20304F)

FE RIRRE PHEEIEKE (2025-20304F)
EET RNRE FEAEKE (2025-20304F)
EE RNRE FEAEEKE (2025-20304F)

EE RNRE PHEAEEKE (2025-20304F)
Wi RINIRE PR KR (2025-20304F)
Wl IR =i KK (2025-20304F)

Wl RIRAR B =l K2 (2025-20304F)
HAMS MINRKE 7 e RIgKE (2025-20304F)
HA RN E 7 e RIgKE (2025-20304F)

HA RN E FAERIGKE (2025-20304F)
R KRRRE PR AEKE (2025-20304F)
R RINRE P&\ LR (2025-20304F)
R WRRIRE FAEEEEKE (2025-20304F)
EIETY RRRE eI KE (2025-20304F)
EE RIRRE P EAIEKE (2025-20304F)

EIEE IRIRRE FEAIEKE (2025-20304F)
ERRFEMX RNIRE HRE L

ERRFEMX RNIRE HRE L

FETS RRRE HRERIEKE (2025-20304F)
FE RS TR EAIERE (2025-20304F)
EKET KRRRE HHE KR (2025-20304)
EE RNRE HRELIEKE (2025-20304F)

W Tids RINIRE P IR (2025-20304F)
W RN E P KR (2025-20304F)
HAT WIRIRE HREEIEKE (2025-20304F)
HA RINKE HRERIEKE (2025-20304E)
REWTE RRRE HHREIEKE (2025-20304F)
AEW RINRE HREIIEKE (2025-20304F)
ENEETIIS RIS W9 E RIEK R (2025-20304F)
RN E IMESE

RN E IMESE

PRI B R R i R B R 7 U8R

AR RINIRE &M HATHRE P& (2019-202445)
AER RNRE TR SRR (2019-20244F)
FRE RNRE BN T (2019-20244F)
FE RIRRE NN AR (2019-20244F)

B - «: ===

www.gianzhan.com



FORWARDAiifiz

BT S E ARNIRE digdit D& (2025-20304F)

KR8 i E RNRE FEEOREE

BT I ARIE FEZEHI I oo 2019
E%80: FAFE

FR81: JAB Holdings WRINIRBEAFENA. Ar=Hih, HEXE. ST RTigis
E|#82: JAB Holdings IRINIRE™ k. SE R

E]%83: JAB Holdings IKINIRKE=6E. =&, FoMEH. & LEFIFE (2019-20244F)

E]%84: JAB Holdings RINIXK B/ =R MTIHMHE (20205

#85: Nandos MRIRIREFEEA S B, Ar Sith, BEXER. 40T L ighhs

[E3#£86: Nandos IRIRRET= MBI SEU A

E|#£87: Nandos IRINKET=HE. Fo&. FoE. MK LEFZER (2019-20244F)

E]£88: Nandos fRNIREF=EAIKTIIAHME (20204F)

KI£89: LR RIREEEARE EAE. Areih, BEXER. S50 T i

EIEK90: LR IRINKET= MBS SRS

E%91: DHE KIRREFEEE. PP, FoE g REBFRIER (2019-20244E)

E£92: LR RINRKEF'EKTIHME (202045

B#93: The Restaurant Group RRIREIAEBNH. Ar-Eih, #EXE. =45 F Liiigii
FZR94: The Restaurant Group RNKETZS M. SEEE A

KZ95: The Restaurant Group KKK ETF=HE. F=®. Fo{E. MM LEFIEK (2019-20244F)
K|#96: The Restaurant Group fRRIXKEFZEAIRTTIHMHE (20204F)

E3R97: 100 Montaditos MRINIREEEAEEANWA. Ar=-ith, 98X, 50T Lz
E#98: 100 Montaditos FRMKE= M. SER:

E|$99: 100 Montaditos FRWARE e, Fo&E. FPMH. M LEFIZE (2019-20244F)

FE]2100: 100 Montaditos RMRIKEF=EEERTTIHME (20205)

[32101: Chipotle Mexican Grill fRNIXKEEAGENA. Er-fih, HEXE. 85 F LG HAL
E|£102: Chipotle Mexican Grill fRKUE= MM SE T A

E]££103: Chipotle Mexican Grill fRNIRE“EE. F=&. A, M LERZE (2019-20244)
[]32104: Chipotle Mexican Grill fRRIREF=EEIRTIIAHME (20204F)

E#£105: Five Guys R EIEARGEAAE. Arasih, BEXE. 540 T L i
F32106: Five Guys RGNS SEEF A

E$£107: Five Guys IRINIKE/RE. F=&. FEH. M REFIZFE (2019-20244)

E££108: Five Guys RINIKE=EAERTIHHE (20204

KI#109: Francesca RN EIEAR(GEAHE. Ar-Sih, BEXE. S50 T L iigihhs

B 110: Francesca PRINIRE” MG SERF A

FZR111: Francesca RINIRKEFZRE. 8. FAfEH. M AKEFIFR (2019-20244F)

B 112: Francesca RINXEEEEKTIHMET (20204E)

B 113: Gourmet Burger Kitchen IRINIKEBEA(FENH. A7, HEXE. FH8XF Ay
K| #114: Gourmet Burger Kitchen RIAKESINEE . ST S

B 115: Gourmet Burger Kitchen IRINIXKEF=RE. F=&E. FoMEH. IS EFZE (2019-20244)
K #116: Gourmet Burger Kitchen RN EEEIRTTIHME (20204)

BT, Ttsu AR EIEAGE EANHE. Ao, AEXE. 80T i

BEIE118: Ttsu RINIRET M. SHHR S

BEIE119: Ttsu RINIRET=6E. P&, FE. M LERFE (2019-20244F)

E£120: Ttsu RINIREFEEIRTTIHMA (20204)

g o o o o SEREAFIEEAER

N TS TE NS, S ERESRRTER R O,
A EH S TR L. 400-068-7188 0755-82925195 82925295 83586158
R H T HF: service@qianzhan.com

z M0 o = 3 www.gianzhan.com


mailto:service@qianzhan.com

FORWARDAEHIBE

R EAT AL

B & K3 https://bg.qianzhan.com/
FAT v WA R 55 !

W - «: ===

www.gianzhan.com


https://bg.qianzhan.com/

