FORWARDiBi:

2025-203048K K H Bt B B AT ML i S AT R B R BT R o i o
H R

CONTENTS

BIE: LR
1.1 BEA TlfEHN
1.2 BEA EESEMERE=RREEL =MD
1.3 BEL THNASMER
1.4 &3 BEA FELEFEMER
1.5 &3 BEQ BB AREBR RS
1.6 &3k BEQ HRBRT
1.6.1 $&EHE5EH
1. 6.2 R FHm
1.6.3 Hrizcis
1.6.4 FEHBIIE F&N
1.6.5 FETFERLIIE &
FoE: &R BELQ HFHRG AN
2.1 &3 BEQ HFIREFN (2025-20304)
L1 AER BREEE PRRE. PRRE. PCRERIAHER KR EB (2025-20304)
L102 AER BEEA AL PR (2025-20304E)
L1 AERERA MmO AR AT (2025-20304F)
L4 ARRERA MEA FAEATN (2025-20304F)
FE BREL HFICRET (2025-20304)
2201 HE BEER FFRE. PR RERIH R AR EB (2025-20304)
.2.2 E BEA PO TTEE (2025-20304F)
22,3 HEZRA BEA AR AT (2025-20304F)
2.2.4 PEZEM BER FELTI (2025-20304)
P3E: &R BEQ REEEMT GFR. PEREEMD)
3.1 &3 BEA XECUVFE. PEETHBHR
3. 1.1 &ERIT I EA T 25 (2018-20244F)
3. 1.2 BRI EA T EEE (2018-20244F)
3.2 FEBREAXEMSVE. HRERTTHMH
3.2.1 FEEEAFEMEHE (2018-20244F)
3.2.2 FEEEAFEMESE (2018-20244F)
3.3 20204EE%EE 1 EE A= A IR
3.4 BEEATIEFE
3.5 HE BEOTHEFES T
3.6 AP ETE3 %S
3.6.1 WAMAE
3.6.2 HIAKE
3.6.3 Hli&
3.6.4 Pk
BAE: ERFEMXEEQTILRBER LR
4.1 &3y
4.1.1 &FR BEA TR LS HIX G (2025-20304E)
4.1.2 &Bk BEA PEX AR (2025-20304E)
4.2 FEWHBEASTE. FHEREKE  (2025-20304F)
4.3 REWHBREASTE. FHEREKE  (2025-20304F)
4.4 RMNTHEEEATE. FEREKE  (2025-20304F)
4.5 HEAWHBREATE. PEAMKE (2025-20304)
4.6 FELTHEBEASCE. FHEEKE  (2025-20304F)
4.7 BIEWHBREASTE. FHEREKE  (2025-20304F)
FoE: & BEL HHRWRALT RN
5.1 &3 BMEOWRERSHX S (2025-20306F)
5.2 PWETHREQHERER T RN (2025-20304)

E 0 2 3 B g *% www.gianzhan.com

n
NI I O R R R NI



https://bg.qianzhan.com/report/detail/2012011642062799.html

FORWARDiBi:

5.3 XEWHBEEHBREL TR (2025-20304F)
5.4 BRI ABEEHBREL TR (2025-20304F)
5.5 HEAWHBEEHBREL TR (2025-20304F)
5.6 RETLTHEBEREBER TR (2025-20304F)
5.7 IEWHBEEHBREL TR (2025-20304F)
H6E: BMEAMEEMT
6. 1 BEEBMEEMT
6.2 BEAF EWTH
6.2.1 LML IR
6. 2.2 JEURMIL N BBk 2 0 30
6.3 EFRIFERRKN BEAH FTREFKNH THIE
6.4 PEHFERRN BEL FTREFKH THIE
6.5 ENHEREMMTRER
6.5. 1 247732 B4 A o R B IR 1
6.5.2 ENTY MEA RREEHA LSRG A
6.6 MNEI BB ST AR
6.6.1 BRI, EE. HARENESMX BEA #HERE
6.6.2 BRiM. EE. HAMEIESMX BKEA AREEHALRE/S
F7E: PEHRBREAHRHORBEATN (2025-20304F)
7.1 FEBREAHBOEREKE (2025-20304F)
7.2 FEBEAFEEFORE
7.3 FEBREAZEHROE
H8E: Frmfi AR E KT RIF BRI R
8.1 FE, Bk, £E, HEMHESEERESTIBEEEBEIVR
8.2 HIFH BIE. BURSHFE
8.3 Miyabiii A Be T B B BAT ML BRI
#F9&: BMEH RHELULMT
9.1 Glanbia Ingredients Ireland (&R
9.1.1 Glanbia Ingredients Ireland (
Xk, S5 TF O AT AL
9.1.2 Glanbia Ingredients Ireland (%Z/RK%) p=
9.1.3 Glanbia Ingredients Ireland (%Z/RK%) p=
i

)
IRZE) NFEVEARGEANE A, A

a2
g

I

HRA%
Ev R ME R BRI

R i
e
i
Tr

(2019-20244F)

9.1.4 Glanbia Ingredients Ireland (3Z/K%) TWHzHE

9.2 Kaskat Dairy(#=2)

9.2.1 Kaskat Dairy (%) AMEAMEEAM. Ar- i, HEXK. %50

Rt
. 2.2 Kaskat Dairy (J¥>%
. 2.3 Kaskat Dairy (J>%
2.4 Kaskat Dairy (%
Dairygold (&/R2%)
.3.1 Dairygold (B/R*) AREARGEENHE. A=, HEXE., T43FUK

) T RS B
)RR PREL PE. ML ERIER (2019-20244F)
) T

RN

© w © © ©

[IBZE:LADA

.3.2 Dairygold (B/K2) 7= fhHUkE B HF 5

.3.3 Dairygold (B/R2%) F=RE. /. /A, g BHZE (2019-202448)
.3.4 Dairygold ($B/R2%) Tsh&

FrieslandCampina (Fr7FE2%)

.4.1 FrieslandCampina GHi P8 =2) A ZEA(GENHA ., Ao fih, HEXER., £

O I © © O

X UL K T 3t 7

9.4.2 FrieslandCampina GHifi=%) 7=

9.4.3 FrieslandCampina GHivE %) F=fg.
il

=
T

SR
=
==N

< AL IR REBERIFE (2019-20244F

9.4.4 FrieslandCampina G >%)
9.5 Fonterra (H7E=%)
9.5.1 Fonterra(Hiri2) ARFEARGENH, LAk, HEXE. BHNFUL
AL

©

.5.2 FonterraGHiri=%) Fof
.5.3 FonterraGHrri%) Fefg
9.5.4 Fonterra GHrv§=%) i

I

s PHES Mg ACERIR (2019-20244F)

i
i
T

E 0 2 3 = 3 www.gianzhan.com



FORWARDGHIBE
9.6 Kerry(FE/RK2)
9.6.1 Kerry (F/R2%) ARFEAGEENH, £, #EXE. B4FULTS
oz
9.6.2 Kerry (2/K=%) 7= Fh A% RO 55
9.6.3 Kerry (B/R2%) F=fg. M. FE. M EBFIZ (2019-202445)
9.6.4 Kerry (B/R2) WAz
9.7 Arla Foods AMBA (33&)
9.7.1 Arla Foods AMBA (F}#) ARIZEARGFEND. /=, BEXE. w50t
F LTI HAL
9.7.2 Arla Foods AMBA (FF32) 7= &b MUKE Bk ol
9.7.3 Arla Foods AMBA (J}3%) 77RE. Fo&. Fo{E. & LEFIZE (2019-20244F)
9.7.4 Arla Foods AMBA (J}3%) Wisgmzhs
9.8 Erie Foods International (£H)
9.8.1 Erie Foods International (FEHE) AFIFEARFZENH. Er=3hh, HEXEK

NI L0 S R DL 417 LENA

(2019-20244F)

Lot

F UL T AL

K%L mEaamE
PIZ2: 2 28 s

©© ©©W©WOOOOLOOD

9

9.8.2 Erie Foods International (E[EH) 7=k K4F S
9.8.3 Erie Foods International (E[E) rF=gE. ro&. P H. MELEFFR
&

9.8.4 Erie Foods International () Wizzhs

.9 Amco Proteins (GEH)

9.9.1 Amco Proteins GE[E) ARIFEAEENH. Frodth, HEXH. wHF L

.9.2 Amco Proteins (GE[E) 7= ShiiAE 2 A
.9.3 Amco Proteins (EE) 7=gE. F7&. 7oA. MERLEFZE (2019-20244F)
.9.4 Amco Proteins GE[E) TiHmzhss

© O O

.10 Armor Proteins (EH)

9.10. 1 Armor Proteins (EHE) ARIFEAGENH. A=, HEXE. FE4X)

9.10.2 Armor Proteins (ZE[E) P&k M8 s
9.10.3 Armor Proteins (GEME) 7R, /&, /7l Mt LEFFE (2019-20244)
9.10.4 Armor Proteins (E[EH) WiZzhs&

11 Bhole Baba Dairy Industries(E1E)

12 Charotar Casein Company (EJE)

13 Clarion Casein (EJEE)

14 Dilac SA(RFHH)

15 EPI Ingredients GEH)

16 Erie Foods international (&)

17 Glanbia (F/R2)

18 Kantner Ingredients (EH)

19 Kerui Dairy Products Development Co., Ltd.
20 Lactoprot (&)

21 Tatua Co—Operative Dairy Company (ph=%)

.22 Venus Casein Products (B )

23 Westland Milk Products (FFFE=%)

B102: HRRERLEW

HEASES

[ R P e = 0 g B O N =2 % = OO U TP U PO TOUU PO 2020
K#&4: HE BEO TN AR E2020

KI5 Bk BEA R R,
K6 4Bk MEA R

#E\

FEREFIHEE (2025-20304F)
FEREFI R J R A%y (2025-20304F)

BRT: & BEA M AR (2025-20304F)
B8 4k BEA FEaR A8 (2025-20304)

N - -

h

t

B o' M www.gianzhan.com



FORWARDAEHIBE

[ 4=kl 4

BRI ErEIRM BREA M8 (2025-20304F)

E#10. SR BED 25 (2025-20304E)
EZR11: &ERERA BEA ™E (2025-20304)
El#R12: SR BED ME N (2025-20304E)
E213: HE BEEE R . RRIAR R RES (2025-20304F)
ElZ14: HHE BEED EMBNLL I (2025-20304FE)
215 E BEED ERGAEE (2025-203048)
ER16: PEALIMY BEA 7 (2025-20305)
E#17. PEZSEY BED 25 (2025-20304E)
E#18: FEFARA BED FE (2025-20304F)
E#19: HEZEE BED ME S (2025-20304E)
EK20: 2Fk fEEA TEA7E (2018-20244)
EE21: &Fk BREA TEMA 8 S (2018-20244)
EFK22: aFk fEA TEMS 7 ELHL (2019-20244)
El%23: 4Bk BEA EEMFE (2018-20245F)
EK24: &Fk BREA TEMAWE S (2018-20244)

25 aFk fEA TEMAELS (2019-20244)
EK26: FE FEEA EEAE (2018-20244)
EE27: FE EREA EEMA E S (2018-20244)
EK28: 1 E FEEA EEAAELA (2019-20244)
E%29: i BEA EEMSVE (2018-20245F)
EK30: FE EREA EEAAE S (2018-20244)
BR3P E EEEA EEAAESE (2019-20244)
E#32: BEE T Ao Am ARk Ak H

KE$33: AFRTOP 5 b= & Lt

ElZ34: HE BED A HIX A

E#%35: ARRFEHX BEA maEbk

E#%36: SRRFEHX BEA ZEbk

%37 &RRFEHX BEA FEES

E#%38: ARRFEHX BEE ZHA

E£39: HETTY BEO mEAEKE (2025-20304F)
%40 1 E BEA RAIGKE (2025-20304F)
B4l S BEED A REKE (2025-20304)
El&42: RETY BEO mEAEKSE (2025-20304F)
El#43: £E BEA REAIGKE (2025-20304F)
ElZR44: RHE BEED EEKE (2025-20304)
El$45: Bl BsEE e AEKSE (2025-20304F)
El#46: B BEEEE R AIGKE (2025-20304F)
BR47: B BEEEE A RIEK R (2025-20304F)
E$48: HAMY BED MRl EKSE (2025-20304F)
E£49: HA BED ~E KR (2025-20304)
E£50: HA BED ~EREKE (2025-20304)
%51 ATy BEA MEAIGKE (2025-20304F)
El$52: R BEEE MR AEKSER (2025-20304F)
El%53: R BEEE FMEAEEKSER (2025-20304F)
KEE54: EIETY BEA FFERIEKE (2025-20304F)
K£55: HIE FREA FEAIEKE (2025-20304F)
K£56: EIE FREA FAEEKE (2025-20304F)
FR5T: ERRFEMX BREA WHRE S

FR58: ERRFEMX FREA WHRE S

El%59: HETTY BED HREAIGKE (2025-20304F)
ElZ60: HHE BED HRELEKSE (2025-20304F)
Elk6l: RETY BEA HRELIGKE (2025-20304F)
Elk62: RE BED HRELEKSE (2025-20304F)
ElZ63: BT BEE HEAIGKE (2025-20304F)
ElZk64: B BEEEE HRELIEKSE (2025-20304F)
ElZk65: HAMY BED HREAIGKE (2025-20304F)
ElZk66: HA BED HRELEEKSE (2025-20304F)
k67 Rty MEA HEEIEKE (2025-20304)

B - «: ===

www.gianzhan.com



FORWARDiBi:

E3268: R MEE HRELEKSE (2025-20304F)

E£K69: EIETIY MED HREIEKE (2025-20304F)

FERT70: BEEEE M {EEE

BERTL: BEEE M{EEE

BEIERT2: BEEEE R RME R R IR T %R

BR73: &k BED SNMNHASUE R E (2019-202445)

BER74: &R BED TN KR (2019-20244)

E£75: HHE BEED SNMASUEERE (2019-20244E)

Elk76: HHE BEED TFENHAS KR (2019-20244)

E#x77. 1 BEO Wigdtd O (2025-20304F)

FIET8: FHE EEA FEEFDCRER

BT I FREE T FEBEH T oot 2019
E%80: FAFE

B#81: Glanbia Ingredients Ireland (5F/R2%) BEEAFEARFEEAG. Ar-Eih, HEXIER. =4 F LHgihir
[&#:82: Glanbia Ingredients Ireland (5ZF/K>%) BRI HETF=SIME. SE I S

E#83: Glanbia Ingredients Ireland (F/K=) BEEREZHE. =&, H. MK LEBERZERE (2019-20244F)
K|#84: Glanbia Ingredients Ireland (F/K*%) MEHAFEERTIHME (202055)

K#£85: Kaskat Dairy (B =%) FEEAEAGRENA. Ar-fh, HEXE. T4xtF Limthh
P3£86: Kaskat Dairy (%) BEEE A MG, SH LS

E%%87: Kaskat Dairy (J§22) BEERHERE. /2. FE. M &ERZE (2019-20244)

]3%88: Kaskat Dairy (J>%) W&~ AEIRTIHME (20204

E|$%89: Dairygold (F/R2%) EREEAXEAMGENA. A/ £, HEXE. 24T Amigitin
FI2£90: Dairygold (ZIR2E) BEEE A=K SHOMEN

FER91: Dairygold (B/R>%) BEERAF RE. F=i. FoE. M REFZE (2019-20244)

E£292: Dairygold (F/K2%) B&EE H =R TIHMHE (20204

FI%£93: FrieslandCampina (Fii>%) EREARARGENA. A, SEXE. 40F Eiihis
B2 94: FrieslandCampina GHrii=%) BEER /™ filds . SECRE S

E%295: FrieslandCampina GHrft22) B&EEE“He. F=&. FoEH. M REFIZE (2019-20244)

K|%96: FrieslandCampina (¥rvi>%) B&E A =EBRTTIHME (20205E)

FER97: FonterraGHivi=%) BEEEEAZEAFEENWA. Ar-iih, 88X, 50T Lz

FI2£98: Fonterra (Frifiz%) EREE(AMMME. SH s

F3R99: Fonterra GHivi=%) WEEEF RE. FomE. FofH. MG LEFRZE (2019-20244F)

E]£2100: Fonterra (Hri%:) B A/~ E2EKTIHMHE (20204

E$101: Kerry (B/R>%) BREAEAGEENG. Ar-dih. 8EXE. 55406 F Liigis

B 102: Kerry CE/R2E) BEEAM MG, SHLE S

E$£103: Kerry (/R22) BEEEEZHE. &, F2E. & LEFRIZE (2019-202445)

KEI#E104: Kerry (B/R=) MEAFREKTIHHH (202045

F3R105: Arla Foods AMBA (J13) MEEEEREAFEANA. Er-dth, MEXE. S55%F LAz
K]32106: Arla Foods AMBA (F}3%) W& EF=mhileg . SEUHF A

E#107: Arla Foods AMBA (F}3) BERERE“fE. /=&, E. MK LERZE (2019-20244F)

[]32108: Arla Foods AMBA (J}32) MR A~ AERRTTIHM A (20204)

B#109: Erie Foods International (2[H) B&ERMAZEAMEBNA. A/, MEXE. 240TF Liigih
[&#:110: Erie Foods International (GE[E) EXERH" M. S8 AF S

FZR111: Erie Foods International (3EH) EEERAFZRE. =8 FoE. MEAEFIZE (2019-20244F)
K|#112: Erie Foods International (GE[EH) EYEHAS~EEIRTIIZMHE (20204F)

P£113: Amco Proteins (E[H) BRERMAFEA(S BAH. Ar-fih, 85EXEL. 3245 T Aniigihfr
EFE114: Amco Proteins (E[H) BEER " Mlg . SERE S

B3R 115: Amco Proteins (32[E) BEEAF~RE. F7m. FoHE. Mg AERIE (2019-20244)

B 116: Amco Proteins (GE[H) MEEEH~®HAEIKTIHME (20204)

£117: Armor Proteins (M) BREARAEENG. A=, BMEXE. 45T Aiigiir
EFK118: Armor Proteins (GEME) FEE A~ SELFF AN

FER119: Armor Proteins (EE) BEEAF=RE. F &, FAE. M LEFRE (2019-20244)

KZ120: Armor Proteins (ZE[E) MYEHAFEEIRMIHME (20205)

g o o o o SEREAFIEEAER

z M0 o = 3 www.gianzhan.com



FORWARDiBi:

W TSRS, B EEER TR RO .

4 G R4S A2k 400-068-7188 0755-82925195 82925295 83586158
R HFHF: service@qianzhan.com

G SR MG https:/bg.qianzhan.com/

AT WA RSS!

" z M0 o = 3 www.gianzhan.com


mailto:service@qianzhan.com
https://bg.qianzhan.com/

