FORWARDAiifiz

2025-20302 3R I B BG4 & STV st R BB s o irik
H &%

CONTENTS

BIE: LR
1.1 BEEEeE Tlkfn
1.2 BEEESE FESFMSRAF=RHFBELF=S
1.3 BEHEEE THMNASER
1.4 &3k BEEESE FEEFESIER
1.5 &3k BEEESE MBI RERRS T
1.6 &3k BEESES BRBERT
1.6.1 $&EHE5EH
1. 6.2 R FHm
1.6.3 g
1.6.4 FEHBIIE F&N
1.6.5 HETH R ERFEH A fE
H2E: &R BKEEEE HRRO AN
2.1 &3 BEEEE HFIRETN (2025-20304)
L1 AR BIERAS FRRE. R PERFIHE R EEGES (2025-20304F)
L2 AR BIEERAES P AR (2025-20304E)
C13 AERERA HUERA S R AT (2025-20304F)
14 EERERA BHEEREE PAERTI (2025-20304F)
FH &EEesS HRIRET (2025-20304)
L2.1 HE BIERES AR R PERFIHE R EEGES (2025-20304F)
L2.2 WE BISHEES P AR (2025-20304E)
2.3 HEZRA BERE S R AT (2025-20304E)
2.2.4 PEZRE BiEEEE PAEAT (2025-20304F)
P3E: &R BEREEE RERRMT GCR. PEEREEMD)
3.1 23R BEEEE FERVFE. PHEETHBH
3. 1.1 &SR A S FEAW T EHIE (2018-20244F)
3.1.2 &SR A & FEAWHEHE (2018-20244F)
3.2 FEBEEASTEMVTR. FERTHMHR
3.2.1 FEBHEBEAEEEEM 25 (2018-20244F)
3.2.2 FEBHEBAEEEEMAEE (2018-20244F)
3.3 20208 E A R B A R ANV HIR AR
3.4 BEESSTVEFE
3.5 HE BEEaEeTHEFES T
3.6 AP ETE3 %S
3.6.1 WAMAE
3.6.2 HIARE
3.6.3 Hli&
3.6.4 Pk
AT : ERFEHXBEEEEESTILRESESE RN
4.1 &3y
4.1.1 &R BIEHEES TR ASHIX A (2025-20304)
4.1.2 &8k R EE FPEBX AR (2025-20304F)
4.2 FEWHREEEETE. PEREKE (2025-20304)
4.3 ZETHREEEETE. PEREKE (2025-20304)
4.4 P THBEEE SR, PHEREKE  (2025-20304)
4.5 BAWSHEEEE SR, HEREKE  (2025-20304)
4.6 RETEHHBEGEEEE~E. HHEREKE  (2025-20304F)
4.7 HEWHREEE SR, PEREKE (2025-20304)
BHE: £ BEEEE HBRUAF RN
5.1 &3 BEEASHRAERSHRX S (2025-20304)
5.2 PWETHBREESESHRERT RN (2025-20304)

E 0 2 3 B g *% www.gianzhan.com

n
NI I O R R R NI



https://bg.qianzhan.com/report/detail/2011261122092339.html

FORWARDAiifiz

5.3 XEWHBIEEASHBER TR (2025-20304F)
5.4 BT BEEASHBER TR (2025-20304F)
5.5 HEAWHBIEEASHBER TR (2025-20304F)
5.6 AELHHBREESESHBERTRIW (2025-20304F)
5.7 EWHBIEEASHBER TR (2025-20304F)
F6¥E: BEBRAESMEEST
6. 1 BEESSMEEST
6.2 BHEEEEL EHTH
6.2.1 LML IR
6. 2.2 JEURIMIL N R IR R 5 5
6.3 EBRYFEARRN BEEESE FTREFEKH TSR
6.4 PELITEERRS BEEESE FTREEKH TSR
6.5 B AAEEMT R
6. 5. 1 40 3 EAY B L A B IR 1
6.5.2 ENTg BEEES FRRBEB M EREREES
6.6 MNEI BB ST AR
6.6.1 BRI, RE. HAREESHX #EEe4e HERE
6.6.2 BRI, EHE. HAMEESEMX Bsiha e AR EERRE-RS
F1E. PEHEBESSSHBORBEEETN (2025-20304F)
7.1 PEBEESESHEEOERMKR (2025-20304F)
7.2 PEBEEASTEEORE
7.3 PEEEEASTEHOE
H8E: Frmfi AR E KT RIF BRI R
8.1 FHE, Bk, X£H, HENEESEBEEEGSTVEEREIR
8.2 HinH BT, BUREHE
8.3 Mhii kR ENHEE R A ST
FIE: BEREE REFLUVSHT

9.1 United Company RUSAL Plc

9.1.1 United Company RUSAL Plc A& FEA(ZE PR, B wE
PAE DS A TEZ5: K VA
9. 1.2 United Company RUSAL Plc 7= /Mg S A mi
9.1.3 United Company RUSAL Plc F=RE. F=&. F*{H. Wi K EFIZE (2019-20244F
)
9.1.4 United Company RUSAL Plc Wilzzhss
9.2 Rio Tinto Alcan
9.2.1 Rio Tinto Alcan ARFEAFENDA. A/, HEXE., EHdTFULT
BB IA
9.2.2 Rio Tinto Alcan =g M 4F 15
9.2.3 Rio Tinto Alcan F=RE. F=&. F7{H. W& X EFIZE (2019-20244)
9.2.4 Rio Tinto Alcan Wizl
9.3 Aluminum Corporation of China Ltd.
9.3.1 Aluminum Corporation of China Ltd. ATEAREENH. i, 45

Xk, &40 F DL T Ay
9.3.2 Aluminum Corporation of China Ltd. 7=fh
9.3.3 Aluminum Corporation of China Ltd. F=fg. FZ&E. FZ{E ks i BRI HR
(2019-20244)
9.3.4 Aluminum Corporation of China Ltd. TiHzhss
9.4 Alcoa Inc.

9.4.1 Alcoa Inc. AFIERFENG. £, HEXE. BHFFLLTZM
A

9.4.2 Alcoa Inc. =A% S0 s

9.4.3 Alcoa Inc. jZHE. F=&. F“H. & LEBRIZER (2019-20244F)

9.4.4 Alcoa Inc. WHEhAE

9.5 Kobe Steel Ltd.

9.5.1 Kobe Steel Ltd. A®EIIEARFENA. Ar=dlhh, BEXH, w0 FLL LN
By fr

9.5.2 Kobe Steel Ltd. 7=/ g S

9.5.3 Kobe Steel Ltd. f=g&. /=&, /™A, M LEFZE (2019-20244)

9.5.4 Kobe Steel Ltd. Wigzhs

E 0 2 3 = 3 www.gianzhan.com



FORWARDAEHIBE

BEmeETk

X AL T L

20244F)

X AL T L

FEAOT T LU gt Ao

20244F)

EEZ7E:UAA

9.6 Constellium

©

.6.2 Constellium = 5hiiAs M4 A

.6.4 Constellium THzhs
Aleris International Inc.
.7.1 Aleris International Inc. A#IHEA(EENH.

O N © © O

©

. 7.2 Aleris International Inc.
9.7.3 Aleris International Inc.

9.7.4 Aleris International Inc. Ti%zh
9.8 Aluminium Bahrain B.S.C.

.6.1 Constellium AFFEAEBAY. Arsfih, HEXIER, w48 F UM

.6.3 Constellium 288, F"&. FEH. M LEFRFR (2019-20244F)

9.8.1 Aluminium Bahrain B.S.C. AFFEARGFENH. Areiiih, HEXE. w%

Tir

9.8.2 Aluminium Bahrain B.S.C. 7=§ s
9.8.3 Aluminium Bahrain B.S.C. 7=f &=
9.8.4 Aluminium Bahrain B.S.C. Wi¥zhss
9.9 Dubai Aluminium Company Ltd.
9.9.1 Dubai Aluminium Company Ltd. 2] JEAS

jartls

9.9.2 Dubai Aluminium Company Ltd. = hiuas SRR S

N %;ﬁ\ itg B BAZE (2019-20244F

BAe AP, A X

9.9.3 Dubai Aluminium Company Ltd. FZHE. FE&. Fo{E. M ZEBRZER (2019~

9.9.4 Dubai Aluminium Company Ltd. TiiZzhss
9. 10 Norsk Hydro ASA

9.10. 1 Norsk Hydro ASA ARIZEAR(ERAG. A7k, HEXE. 528X T

9.10.2 Norsk Hydro ASA 7= fShFRs K4 &

9.10.3 Norsk Hydro ASA F=fE. F=E. FAE. M MTBFIFE (2019-20244F)

9.10.4 Norsk Hydro ASA Wi¥zhs&
9.11 Kaiser Aluminum Corporation

F10E: BIRBRKE®R

HEASES

KL Bisma ey

PIZ2: 2 28 s

B3 aEk Bagthas TN R

E&4: hE BEEEES NN AR R 2020

E%5: &k #BEEA4E . PR, FREFIHER (2025-20304F)

K&k6: 4k BiEEAE . TR AR R EEBS (2025-20304F)
BIRT: &5k HiGEHEE4E ML AT 8% (2025-20304F)

ER8: ek HEHRES MR E (2025-20304)

K#R9: &ERERM BiEHRESE P8 (2025-20304F)

B 10: EERSEM BiEHEE R G (2025-20304F)

F#E11: SERGET BiEHE4 FE (2025-20304F)
KE#R12: AERSRT Bkt
E%13: HHE BiEmse

N&4 PAE G (2025-20304F)

FRRE. PR PUREAI R KR RS (2025-20304F)

K#R14: HE BEEEE P8 &R (2025-20304)
E%15: HHE BEEEE AR AR ER  (2025-20304F)

K#16: HELET BEHEES P8 (2025-20305F)

B#17: PESEM BERESE FREE (2025-20304)

F#18: HELET BiEHE4S FE (2025-20304F)

N - -

o = A 5

www.gianzhan.com



FORWARDAiifiz

E#19: FEZEY Susma4s FoE A (2025-20304F)
E%20: 4 #HiEHEEE FEME (2018-20244F)
EE21: & BiEEEs FEM™E S (2018-20244)
EK22: & BiEFREE TEMS 7 ELHL  (2019-20244)
E%23: A #HiEHEE S FEME (2018-20244F)
EFK24: ¥ BiEHEEE FEMWE S (2018-20245)
FK25: & BiEREE TEMELL  (2019-20244)
E*26: T E BiEEEE TEMS7E (2018-20244)
EE27: E BiEEES FEMLE S (2018-20244)
EK28: T E BiEEEE TEMELHL  (2019-20244)
E%29: HE #iEHEES EFEME (2018-20245F)
EK30: FE BiEHEES FEMSE S (2018-20244)
EE3: PE BEEEE TEMELE (2019-20244)
E$32: BGEEE4E | /st Am Lk 5

KE$33: AFRTOP 5 Vb8 Lt

KR34: P E BEEAEE X oAh

FR35: ERRFEMX BIEHEESE FFREAL

FR36: ERRFEMX BIEHEESE FFREAL

FER3T: ERRFEMX BiEEEE PEST

K238 ERRFEMX BIEHEESE FoEL

FER39: HET BEEESE FmENEKE (2025-20304)
E#40:. HE #HEEe4e rEAIEKE (2025-20304F)
E®RAL: HE BEEAE FEAEKE (2025-20304F)
KR42: RETY BEEEGE FEMEKE (2025-20304)
El#43: REH #HEEe4 rEAIEKE (2025-20304F)
ER44: EE BEEE4E EAEEKE (2025-20304F)
F3R45: BT BEE A4S FmE MK R (2025-20304E)
ER46: B BoEEE4E R AEEKE (2025-20304F)
FERAT: B BogRA4E FAEAEKE (2025-20304F)
KER48: HAMY BEEEAE MmEMEKE (2025-20304)
E#%49: HA #HsfHe4 MmEAINKE (2025-20304F)
%50 HA #sfmas rEAEKE (2025-20304F)
FER51: RN BEE 64 FrELEKE (2025-20304F)
FER52: R HHEHRAE S MRAIGKE (2025-20304)
E#%53: R BiEEGE FEAIEKE (2025-20304F)
FR54: BT GRS R MIEKE (2025-20304E)
FR55: BIEE BoEe4s R AEEKE (2025-20304F)
FR56: BIEE BoEe4 rrEAEEKE (2025-20304F)
FR5T: ERRFEMX BIEE A4S MRS

FR58: ERRFEMX BIEHE A4S HRE A

KE%59: HETHY BEEAGS WRELIEKE (2025-20304F)
El%60: HHE BiEHEE4E HRELIGKE (2025-20304F)
KERe6l: EE BEEGE HWHRELIEKE (2025-20304F)
El62: RE BiEHEE4E HRELIGKE (2025-20304F)
FER63: BT BEE A4S WRELIEKE (2025-20304F)
ElZk64: B BiGEEE4 HELIGKE (2025-20304F)
KE3R65: HAM BEHEAG4E WHRELIEKE (2025-20304F)
El66: HA HiGHe4 HRELIGKE (2025-20304F)
KER67: AT BIEE S48 HERELIEEKE (2025-20304F)
FR68: R HOEMA S HHENIEKE (2025-20304E)
KR69: BRI BEE A4S WRELIEKE (2025-20304F)
FER70: BEmAa4s e

ERTL: Bogma4s MEkE

ER72: BiEaa4E LRI R LB R 7 R

E#73: Ak #HEHE4S SN HAEE R (2019-20244)
B4 &R BEHES MEMASMER (2019-20244)
E#75: HE #HusEma4s SN HSEE R (2019-202448)
El&76:. HHE BiEEES MEMASMER (2019-20244)
E®R77: HE BiEEA4E TimdtE R (2025-20304E)

z M0 o = 3 www.gianzhan.com



FORWARDAiifiz

FIET8: FHE bR E 4 FEHEICRER

BIET9: HE BB A S T B T oo 2019
FR80: HEAFR

E|#£81: United Company RUSAL Plc #iEfAAEEABRENA. Ar i, HEXE. T40F LTzt
[&#:82: United Company RUSAL Plc #&4RE& &7= ikt SE I S

[¥]#83: United Company RUSAL Plc #i&EfR& &7 He. rmi&. rPEH. Mg LB (2019-20244F)

K|#84: United Company RUSAL Plc #u&4R&&r~mERRTTHME (20205E)

3%85: Rio Tinto Alcan #UEMEGE&EAFENA. Ar-Hih, BEXE. SHuF LT

K|#£86: Rio Tinto Alcan HOGHHE ST MMM SHHF S

F|3R87: Rio Tinto Alcan #UEME&4&T7Re. =i, FoE. M LEFIZE (2019-20244F)

K|#£88: Rio Tinto Alcan #IEHH& S~ EAIRTTIHMA (20204)

E|#89: Aluminum Corporation of China Ltd. &S E&EAGENH. A=, HEXE. maF At
A

[&#290: Aluminum Corporation of China Ltd. #G&EHE4 &7~ Mk, SHE A

FIZ291: Aluminum Corporation of China Ltd. #u&#& 7268 FEE. FE. MG NEFR (2019-20244F)
[&#292: Aluminum Corporation of China Ltd. #0EHE 4 & EEERTTIHMHE (20204)

E|$93: Alcoa Inc. #UBEHEEHEAGBENG. A/ b, HEXE. T4 F LTimir

KE#£94: Alcoa Inc. HUEG L MIME. SHIR A

KI#95: Alcoa Inc. HiEMHA®I7He. & PEH. M LERZE (2019-20244F)

E$296: Alcoa Inc. #EHEEGE/EERNTHMHEH (20209

F3R97: Kobe Steel Ltd. #UEEGE&EABFEENA. Ar-Hih, BEXE. SH0F LT

KEI#£98: Kobe Steel Ltd. HOGHHAET MMk SHHF S

F3R99: Kobe Steel Ltd. #uEfE&4r7Re. rem. FoE. M LEFIZE (2019-20244F)

K% 100: Kobe Steel Ltd. #iEfAA & RAKTIHME (202045

FE|3R101: Constellium B G EEAEENWA. Er-ith, BEXER. 50T LTz

K% 102: Constellium BEEA L= M. SE RS

K% 103: Constellium #UEEA LM P&, PE. MEEEFRFR (2019-20244F)

K% 104: Constellium #EfAA & RAKTIHME (202045

E|#105: Aleris International Inc. #UEHE SHAGFENA. Ar-slih. HEXE. H8XF RTIHHAL
K#106: Aleris International Inc. 4BiGE4EE &= . SH 0 A

B 107: Aleris International Inc. HH&EFAEI76E. F7&E. FoE. MG AERIZR (2019-20244)
K]|£108: Aleris International Inc. BUEEES & ELIRTHME (20204F)

B2 109: Aluminium Bahrain B.S.C. HuEf&&REARGEENH. A7, HEXE. FH8xF ATy
EI#110: Aluminium Bahrain B.S.C. &G4 k. SHH S

EI#111: Aluminium Bahrain B.S.C. #&EH &SR /. A, Mg EBRZE (2019-20244)

E|%%112: Aluminium Bahrain B.S.C. #E8& &/ RERTIHMH (20204)

E|#113: Dubai Aluminium Company Ltd. #UGEEAEEAGEENA. AR, HEXE. FHNTFLTHHAL
K| #114: Dubai Aluminium Company Ltd. #i&E4HE &M= mtg. SIS

[]%115: Dubai Aluminium Company Ltd. #I&EHEE/He. &, roEH. Mg LERZE (2019-20244)
[&#:116: Dubai Aluminium Company Ltd. #i&EE& & " EERMTHMHE (20205E)

B3R 117: Norsk Hydro ASA H&EIRAEEABENAE. Er-fih, HEXE. E95F L

K#118: Norsk Hydro ASA #BEf& & milik. SHUUR A

B3R 119: Norsk Hydro ASA HO&EIRA LR F7E. FoE. Mg AERIE (2019-20244)

K% 120: Norsk Hydro ASA #UEfA& &M BAKTIHMEN (20204F)

g o o o o SEREAFIEEAER

N TS TE NS, S ERESRRTER R O,
A EH S TR L. 400-068-7188 0755-82925195 82925295 83586158
R H T HF: service@qianzhan.com

z M0 o = 3 www.gianzhan.com


mailto:service@qianzhan.com

FORWARDAEHIBE

BEmeETk

B & K3 https://bg.qianzhan.com/
FAT v WA R 55 !

W - «: ===

www.gianzhan.com


https://bg.qianzhan.com/

