FORWARDAiifiz

2026-20314E B FRAT ML T 7 B BE S B R SRER AL R 4 i ik o5
B %

CONTENTS

—4GRE—
FIF: SR R RE A
1.1 kR
L1 e
VIEFEHIE X
- fRFIE X
2 iR
3 iR pTib Tl
4 BT E
5 frihniE b i
- PRAEER IR
« BUATERUE
1.2 fFEE S
L2, 1 fgsre b 4 /A
1.2.2 figsroliEE S e R EE
1. 2.3 fgereb st XA B
1.3 AREHAERIR R G havi vt B
1301 AH A B TS St e
1. 3.2 A BUS I IR
1. 3.3 WFTTE RS
—IRE—
F2E, EMMEHTIREIR RaH
2.1 &2FEHFTIRBIVR
2. 1.1 DERGEHAT LT R
2. 1.2 EERE G Z IR
1. EbrfgReA
- EbR R R EIUR
[ Br it 5 R B R 2L
3 EERGOFTR R REIUR
SO IR IR
. SOGHFIUR
2.2 EFMMBPTVXIRR B R R ARRET ST
1 REMHFTHRKRERESE
S [ 153 55 117 3 M 65 ) B 40 #T
 REMF TR BRI 5T
v EEFEHRAT IR RIS
< EREGFHFTTE SR T
\%Eﬁ#m%%&%%ﬁé
2 WEEHFTHRBELEES
e [E 55 17 3 W B 1 B A A
BEE 595 130 BB HE A
BE[E 55 17 30 B B4
HE G377 w4
B E R e R AT
. REMGFTTRRA RS
.3 HEMGHE IR ELEEE
W E R T W R T
 EREG S TR AL T
 BREG SR B o b
- EER U T
. BEGHETYRRA RS

E 0 2 3 = 3 www.gianzhan.com

— o
D) — = = = = DN

Do
DD — = W N
2]

CAJN»—AL\')
e

CAJNHN@O‘I%OJN»—ANO‘I»—P
P A

o



https://bg.qianzhan.com/report/detail/19bdb495171c4920.html

FORWARDAEHIBE

4 LRFEEAG 7 I K R ATt %
TSR 7 AT 27 11 47 M o B2 0 A
R TG AT 7 T 37 K R AR 43 A
R 78 AT R 3 2 50 AT
R TG AT 7 i 377 b vt 4 A
v ORAEAF TR KA %

.5 REGIHFTIAKERR S
T [ 53 117 30 s A ) FEE 40 AT
= B 27 1130 R R R 34
= B 97 117 30 R R FUB 53 At
TR E G137 dn et A
= E B s Z 0
RE TR R AT

ERRBIATW RS R RARESRAIB T

1 EREIFEE NN REE 5T
B4R (Goldman Sachs)
EEMESIF] (Morgan Stanley)
BEMR K@ (J. P. Morgan)

2 BBRIEZFZE 5 T35 21 5 b
YRITIE TEIESR AL 5 T
ALIUESR AL 5 B
KEUESAE G B

- ABEGIESFAS G B

[\
S O = W DN =D O‘I > W DN~ DN
P2 P2 P P2 P2 s P P2 P2 s .

Do
B W N = W w N — w
7 7 7 - 7 7 7 -

.4 SRRSO AT R
.5 &G REBHFED

2.5.1 fiZFiismipsiy K
2.5.2 DU FAT I ) L4 0

E3E: HEBAFTIRBIRERER

3.
3.

3

1 PEGBFHMTILTHRRHE
2 HEGFFTHRATRR T
3.2. 1 RATH SR
« B BAT AR A
v BRI B AT
v fgE RAT T A
v TFF S Bt
2 5 AT HIASE
3 B RAT S5
4 R RAT A
5 i i KAT MR 5
+ EBUEAT AR A
v HOTEUR 53 RAT RIS
3 *Eﬁ#ﬁi%ﬁﬁ%ﬁﬁﬁ
1 TR T
ﬁ#ﬂ?%mmf]f i
ARG
i?ﬁ:x%f%\é}f AT
~ MBS ARG
« Ao S
-2 i R B S3 A
-3 A BRSO
A BN S a5 o
AT RIS M
~ RGP i
NSRS E i
-5 g gl & o
NR TR L e RS AL el
v E G R b

R S N N I R S

w
NHMMNHMMMO‘I»—PMNHM
P2

4 *Eﬁ#ﬁi%ﬂﬂ&ﬁ%ﬁ*ﬁ

3. 4.1 fiZF bR 358 3 A4 Ak

h

t

2 ' #

www.gianzhan.com



FORWARDAEHIBE

4.2 fRFBFMHHA IR B R A
4.3 fRFBF MR E R A
4.4 RFBHIHE R Z R E S
5 MBI R E R E TR
v AR ERLA
TR N AR SR A 7]
ENF=
BRAME R
3.5 P EMKSF I HELIRI
1 BB L
2 7 i 20 RFAE
Rog Ml AL Tk
TR A F AR
S g i 4 5 ik
RS AERERS
.3 EBARS ATIE I
A RBFBAE RS
TR EE H 3R b
- AR/ AR R S b
3.6 FEFRBTILTSE BRSO
3.6. 1 X SEARG G SCRE 1S A BRI AR T 25 A)
3.6.2 iR EEPEE R, MRt
3.6.3 GBI EARRE TR
FAZ: FEBHBTIT TR SR
4.1 FEFFHTILT SRS R
4. 1. 1 PEGHATI S 3 Nk
4. 1.2 ER AT 58 S 2 S A R IR
4. 1.3 PEBRFATIESEEA T AR E
4.2 FEEHRAT TSRO
4. 2.1 P EGFAT T IR K 1735108
R BRI K T I A
- ARAT R AU B T A 0 A
R AU B T 3 0 A
422*!%#ﬁ&ﬁ%%@
4.2.3 HEGEFHTI TSR
4.3 FEBEFATIE R SRR
Fo5E. FEMAFHASFMEFOARFRBROIT
5.1 W EFZFHS IR
5.2 W EfiZs EEM S IR
5.2.1 BN
« BUM R RAT AU
. BUNRFAF RIS
- BUNRFE BT
- BUR RS RAT IR
BURE i 55 AU 23 B
2 BUSHEEARAT R
R AR AT 5 R AT AR
BUR HEARAT A7 1
BURMARAT T
BSRE P AR AT 5t XU 23 T
3 BIESCRRIESR
BRI SR AT AR
BRI R
B RIS W
PR SCRRIE SR RS 43 b
4 FVARAT
 EMARAT R R AT AU
P ERAT B AF =1
 EDARAT SR BT

L

=W N —
VA

C»DNHN NH@@%MNH@@
s P

MNHN%MNHN%MNHNO‘I%MNHN
P2 P A A ]

BB -5 ¢ =2«

www.gianzhan.com



FORWARDHIE
5.
5.
5.3
5.
5.
5.

5

o TMEARAT 5 55 AU 3 b
.5 kS
A S5 AT AR
AV A S5 A7 B
A atany
Al A5 A 53 AT
6 AHEfiH
A MRS RAT AR
A FRFAF RO
ARSI
Cike 9 S
B AR T HIR
3.1 SFEfFFEER TR
3.2 hESGOAHFBORRE
3.3 HEGOFSE AT
1. GEfS RAT IR
2. GEfRFRATEN
3
4
3

> W DN = DN R W N = DN
P A A A A

- BOGTRRAT NG
v SRR AT XSS
A T EZR SRR R

6%, S EHT BN BRI 2 K R A7

6.1

6.
6.

HH I 75 BUR (535 T 5 A

1 T BRI

-2 WITBUR s ZAT S O

v HUOTEUR 52 RAT R

v HOTEUR 7 RAT S5

-3 HUTBUR 551 DL

+ WO BUR 67 IR

~ HITBUR 655 R

[ BT ML X R AR R AT

DN — = DN — =

2. 1 R E BT LA X7 AT O
- 2.2 HE BT LA DX AR B 1 O

Ly XIS SESE R B
2+ XI5 A 2K [ DA R\ 155 0
3+ DX AR R L
B BT E KX St
L TTRAGTR N M

v HUOTEUR R RAT R
NN g
BRSO
NNV YN A
NPTV YN A

-2 AR R im0 A

v HUOTEUR R RAT R
NN g
BRSO

N LMV YN A

+ 3K [ A RN 15 0

.3 Bl RN

v HUTEUR R RAT R
NN g
BRSNS DL

N LMV YN A
NPTV YN A

A ATIRE BTN
0 T3 BURF 5155 AT AR
A2 R TR LAY B
R YN RN

oA 2K e DA R N 175 20

B W DN~ WO kWD~ WOl kWD~ W oW N~ W
P

B - - -

2 ' #

www.gianzhan.com



FORWARDAEHIBE

BN

S W 0 il \ A 2

6.3.5 WHTAfZFHAn i
Ly 05 BURF 55 AT AR

N
BN

A2 R TR AR B
P27 SR DL

4 oA K A RN 15 DU

BN

S W O i\ A 2

TR FEBEHMT LM R R
7.1 W EFFATILAN AT R E S X
7.2 WP EFATILANLAR R

7.

2.
1
2
3
4
5.
2.
1
2
3
4
5.
2.
1
2
3
4
5.
2.
1
2
3
4
5.
2.
1
2
3
4
5.
2.
1
2
3
4
5.
2.
1
2
3
4
5.
2.
1
2
3
4
5.
2.9

1 AFUESR B A7 PR 22 7]

\A&ﬁﬁhu

Nazy=g EVWSRIE:2 S|

\Akﬁ#k%ﬁﬁﬁﬁ@%%
v A AR 55 oA R Bl AR

Al A5 b 55 A SR A 55 %4 7 Hr
2 PEEBIEF B AR AR

\A&ﬁﬁhu

Nazy=g EVWSRIE:2 S|

\Akﬁ#k%ﬁﬁﬁﬁ@%%
v A AR 55 BoET A R Bl R

Al A5k 25 A SR A 55 %4 3 Hr
3 W TRHRAT A A IR AR

\A&ﬁﬁhu

Nazy=g EVWRIE:2 S|

\Akﬁ#k%ﬁﬁﬁﬁ@%%
v A AR 55 BOET A R Bl R

Al A5l 25 A SR A 55 %4 3 Hr
4 P EARAT B AT PR 2 7

\A&ﬁﬁhu

Nazy=g EVWRIE:2 S|

\Akﬁ#k%ﬁﬁﬁﬁ@%%
v A AR 55 BOET A R Bl R

Al A5 b 25 A SR I 55 %4 3 Hr
5 LTI AT PR 2 7]

\A&ﬁﬁhu

M E AR L 55 2R

\Akﬁ#k%ﬁﬁﬁﬁ@%%
v A AR 55 BOET A R Bl R

Al A5 b 25 A SR I 55 %4 3 Hr
6 R BARAT A A IR A R

\A&ﬁﬁhu

M E AR L 55 2R

\Akﬁ#k%ﬁﬁﬁﬁ@%%
v A AR 55 oA R Bl R

Al A5 b 25 A SR I 55 %4 3 Hr
7 B R A R A R

\A&ﬁﬁhu

Nazy=g EVWRIE:2 S|

\Akﬁ#k%ﬁﬁﬁﬁ@%%
v A AR 55 BOET A R Bl R

Al A5 b 25 A SR I 55 %4 3 Hr
8 A ARAT AR A R A R

\A&ﬁﬁhu

M E A L Bl 55 2R

\A&ﬁ#&%ﬁﬁﬁﬁ@%%
v AR AT 55 fo B A R 2 D i

MFEALI A 01554 53 BT
SO BT A 7

h

t

= A 5

www.gianzhan.com



FORWARDAEHIBE

B ERM 2K
B2 BRI

B%3: (ERZFATLH

B4 HEBIFATILEE

A&EKGD
P A B 1 T Bl 25 B
A&ﬁ#&%ﬁﬁ&ﬁ@%%
AV A5 5l 55 5 B A R Bl ) i
- RS A RS AT
10 BERF R AE R A F
Ak FEARE B
il 2 B L Rl 45 B A
Al AR 2547 J7 B R R
AV A5 5 55 5 B A R Bl ) i
- LS A RS AT
——%%%——
#8&: FEMBTWBEIRERRLR B
8.1 HEMIFATIBUERIF B
8. 1.1 EFEMGIAT LI
8. 1.2 [EZFE MEBE N HIFAT A R
1. (R ANRILAERESEY (20199181 ik
2. (CRTFHRUHE M SCENTE S B s
8. 1.3 My BT BRI &
8.2 " E Mz TILPEST/ 47 B
8.3 BT ILSWOT 447
8.4 FEMBIR B TR
8.5 FEMIFTIR BRI HN
8.6 FEMIFITILER BEEHA
8.6.1 P HEGFHITIIESIEFAH
862¢.%#ﬁﬁ%‘ﬁ%i%
. G
AT
8.6.3 HEGIRAT Al I MG 3
9% FERIFT B ARG AR SR K 2R W
9.1 FEMBEBTIIEAN S HEL
9. 1. 1 o EFFRAT I NEE 2 i
9. 1.2 TEGFTIIE HEE 2 T
9.2 HE MBI AL TE
9.3 HEMBEBWBEMEEG
9.4 FEMBEHTUBEN ST
9.5 A E MBI T BIRIE-S RN
9.6 FEMBNWATRER BRI

~
Lo SR e S CTI B~ w N o=
V2 A V2 A

HEASES

(GB/T 4754-2025%F) ) WRfiAT I\ IA)R
RIS H AR R

ER5: #E 20250 h H G T ARHER R W (A T
ER6: #ZF 20254 H EH G257 IAT B bR Il A
BT #E 20254 EH G5 AT IATAT ML br T A
B8 #E 20254 H H G253 AT ML INAT A bR L A
BR9: = b 45 p i 2

E%&10: fiizroiEtESsan it

EFR11: il X E
ER12: A& RVEE T E

ER13: A BUBEIE TR IR &

ER14: ARG R FE T T TR B ST e

E$R15: 20172025 28k Gis THAFRHE CRAL: i3RI

K - -

o = A 5

www.gianzhan.com



FORWARDAiifiz

EE16: &ERGHETIHGAELEHW (B %

EZ17: Eprfiigr EERACL

EIE18: 2002-20254F 2Bk [E Frfii 55 RIZERT-ILEE (A1 HLEID
FEI£19: SGafmmask

EIK20: 2022-20254F A BRER S RAT IR (BfL: 123E70)

K21 FEEGSTISEE G E S

K22 FEEMGRE TR EEFHE ST

El$223: 2016-20254F S H Fids AT CBRAZ: T2 3ET0)

El$224: 2016-20254 3 H [E Lo (BA7: TiLEITD

E#25: 2020-202500 05 [ 10 R AT IR (07 Z9e8%)

K26 wEGRETTS ST

E#27: 2016-20254F 92 [E 104F H E G fi R (BRAL: %)

FR28: 2016-2025F 5 [E BUF i RET (AL JifLwion)

E£K29: wEGRETTS R ST

E#30: 2016-20254F 5 [E 104F H E G fi R B (BRAL: %)

FER31: 2016-2025% SR P4 W A5 AVOT R AT IR (BT A2 5 R PE AR 5D
E#32: 2016-20254E 5k 75 W10 E Gl 2 R EH (AL %)

BEI£33: ZREMGETTH PSR

E#34: 2019-20254F R [E 104F H E G fi R (BRAL: %)

F3R35: 2021-20255 4 4F R A B E BN A RS RTE (. 123570
E#36: 2021-20254F A 4F BEAR - PFRPE NI AT B R)E (BRAL: 1235 70)
FER3T: 2021-20255 A 4F EEAR @ E BN AN RS FRE CRpfz: 123570
FI£38: HHATTIES A 5 Frg it

FZR39: RRUEHEZ SR i

EIE40: RBOFEHZE 5 k% &8 TR

El$R41: 202620314 REkGiF AR (AL T30

EEK42: P EGHATI R E R

EE43: P ERHFETTISRAT ER ST

B 44: #AE 20254 P B % RAT EREE (B 5O

ER45: W EERTRAT T

EIK46: P E R T BUR R 5 R AT J7 N b

BT EASE GRS/ A FMR S R AT T T

KK A48: WA TS IFIREE 5y AT I 55 T 35 2R A 5t L

E2249: 2016-20254F 1 [H Fi g5 AT B IGE (AL T34eot, %
E#50: 2021-20254F B G F KATHIE S (BT %)

FR51: BT AT A

E#52: 2011-20254E h [H 10 E i K AT R (BhL: %)

FER53: 2020-20254 1 [E M 7 BUR 595 I RATFIZR CBRUAL: %)

ElZ54: 20255 FEBRATIH TR R F AR CRAL: %)

F3R55: 2019-20254 1 [F Ak 57 F5 FBUR £ 5 Al A & (A 420D
EIK56: 2015-20254F 1 E A T A2 (Bh: 12

BIK57: #A 20254 F ER AT BN (RO %)

El£258: 201720254 FHERAT I GIFF MR E (BAr: Tifei0)

El259: 201720254 E X G Fifiigr i ac & (B Jife0)

E#60: 2011-20254F 7 [H 14EHARN O A E R B AN 2 34 (B %)
FER61: H EGE T 58 MK

BIK62: #A20254F o EARAT 8] FNML IR (5 T3 E MR R # Rt BuE (0 50
F3R63: #E 20254 EARAT RN B8 RRR 450 (AL %)

BIK64: P ERIE S T 38 0% 3 38 0 A 4 2o b

E2265: 202120254 FEfEF R G RN T A (AL %)

E2266: 2021-20254 F E LRI RN ANES A "R E L (PRAL: %
E#67: 2021-20254F R EFETE N = AR T A5 (B2 %)

E2268: 2021-20254 HE BE/ME BT E T4 (P4 %)

FE3R69: 2015-20254 h E s 20 5m A &8 (Rh: H, 270

E#70: 2020-20254F R [EIE L) Fid KAT BARGEN (BRAL: %)

BIERTL: 2022-20254F 1 B 555 1 YOB L AT EAIFR AT (RO %)

FR72: 20255 E B IR GIFREL ERATI S A (AL %)

E#73: 20255 H B B X R IE L EAR XK IR A CRAL: %)

FER74: 2019-2025% h BB L5 AT B CRAL: A2o0)

z M0 o = 3 www.gianzhan.com



FORWARDAiifiz

B T5: 2020-20254F 1 [E A\ A5 25 ABUR 55 A AL SR B ]I E (BAL: %)
EIET6: 2023 EAARR SRV E IO CRAL: %)

BIRTT: #A 20254 P B R BT E 5 3 NI iR

BIRT8: B AT b 55 4 3 TR RS A Je IR

BEIERT9: W ERFAT I TE S 3 X I A 4 B

E2280: 20254 HE G5 &S B TOPLOL. (Fihr: 428, %)

BIK81: 20254 i B /R H AU TOP104R1T (Bhi: 4278, %)

E2282: 20254 HE G5 RS B TOP102% 7 (Fhr: 270, %)

BEIK83: 20254 i B R FBAT WL AT A AR B B (B %)

B84 20254 ERBFATI AT AP E (A %

F2R85: i BT AT Mk 4 T 1A T S A

El286: HEMZRA 57 P A

FEIR8T: 2016-20254 1 [E BUR i 5 KAT L CRRhL: 20D

E#88: 20254 H [H BN F T KAT M (BRAL: %)

F3R89: 2016-2025% (#Z4ER) P EBUFGIFHFTIHFEME (A1 1270
E#90. #E2025FF EBUFRHE TSRS (B4 %)

FE#91: 2022-20254 A [ [ i a2 i 28 1 4

BI2292: 2022-20254F H [ Hy J7 BURF (555 YA 25 28 il 28 7 34

BEIK93: 20254 o EHB KR Bl 53 R AT 22 HE

FE3R94: 2016-20254 1 [B BUR HEARAT BURAT MU (. f200)

EI£95: 2016-20254F (#AFEA) HEBURMHERITHTHAFAEME (BA: 1270
E#96: 20255 H R B SR M 4 AT 5 2 26 it 28

EI97: 2016-2025%F 1 [E B8 77 SCRRIESR RAT R (A 4270

E£298: 2016-20254F (F4FR) FE T =L RrEF A CRAL: {270
E2299: 20255 F 5t % 2 B = SCREUE SR U s 28 it 28

E|22100: 2016-20254F i [E BV ARAT 5 AT IR CBAAL: 420D

E#101: 2016-20254F (3%4FR) HHEFEWARITHEHE TS AEME (B4 1270
E#102: 20254 A5 DI ARAT B S Wi o 6 it 28

EE103: Ml fiid5 A R FERmIX 5

FE3R104: 2016-20255E 0 E Az RAT I (BLf7: 4270

E#105: 2016-20254F (3%4FR) HEMIFEHETIHFEIL (BA: 2
E22106: 20254F Hr i Al s i 26 it £

FE3R107: 2021-20255E 0 E A F iz RAT B (BLp7: 4270

E#108: 2021-20254F (3%4FR) HHEA R GRHETIHFEIL (BA: 2
F3R109: 20254 HF SHIE S5 2 H Ui s 2 Hh 28

EE110: FOFHFENZOLER

EIFL: SEOfzEmasd

B 112: 2016-20254F H [E 48 fii 5 2 AT USRI

FER113: 20256 EBI NG EMFF RATHEN CGRAL: 40D

FER114: 20254 EBE N S EMTF RATIEEE (42 %)

B3R 115: 20254 EBI N S EMTF KT AN CRAL: %)

EIEK116: 20254F 1 [E R N SR fii RAT X SEE M (A %)

EFR1T: RESGGHREREREY

FER118:  “HIUF” B E 7 BUR i 3 S BURIL &

E#119: 2018-20254F H [E #7555 KAT I L (BRAL: {ZJT, %)

B 120: 20254F 1 [E 7 BUR 55 RATS5 M (AL 1278, %)

g o o o o SEREAFIEEAER

N TR TE NS, S ERESRRTERE RO,
A EH S TR IRSS . 400-068-7188 0755-82925195 82925295 83586158

“ z M0 o = 3 www.gianzhan.com



FORWARDAEHIBE

YK B TR : service@qianzhan.com
BB SR MG https:/bg.qianzhan.com/
AT W I R 5 !

B - <« ===

www.gianzhan.com


mailto:service@qianzhan.com
https://bg.qianzhan.com/

